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Your Editor Is foregoing his usual comments, because all he can say about this 
Issue is WOW ! Really, it's so good that it's worth a double WOW ! ! And for a summer 
issue - well, man, just sit back and relax - because you've got a heap of good reading 
before you, 

A few statements are in order, however ! Your Editor was called to task, and 
rightly so, by a number of our members for mentioning only large cents in the intro- 
ductory letter intended for potential members. Actually, EAC is concerned with ALL 
early American coppers. The letter which was carried in the May 15 issue will be 
properly revised and will be reprinted in the next issue of P-W. 

The letter also requires another Important change, this being in the address on 
the heading. Herb Sllberman has now moved back to New Jersey from Long Island, and 
EAC Headquarters is now c/o Associate Designers, Inc. , 174 Maplewood Avenue, 
Maplewood, N, J. 07040. All mail pertaining to EAC and to P-W should be directed to 
Herb, who will then forward it to the proper person. Your Editor can still be reached 
at 480 Herkimer Street, Brooklyn, N. Y. 11213. 

Your Editor also wishes to apologize at this time to any member who failed to 
receive his past few Issues of P-W at the usual times. Your Editor had his home re- 
decorated; John Wright bought a new new house and just moved into it; and Herb 
Sllberman made a major move from New Jersey to Long Island, and back again, all in 
one year. This has caused a lot of confusion in our EAC records, filing, roster, etc. 
We are slowly getting things straightened around and back to normal, but we ask your 
indulgence. We are printing a long list of new members and address changes, and 
there may be some duplication from previous issues, but we want to be sure that every- 
body is listed with his correct address. 

Your Editor also wants to point out that Paul W. Paterson offered, in the May 
issue of P-W, to get members' volumes of PENNY-WISE hardbound for them at a 
very reasonable fee. Your Editor took advantage of Paul's kind offer - in fact, he was 
the only one who did - and the end result is something of which I am very proud. I was 
truly amazed at what a fine library volume I received from Paul. It's a real improve- 
ment over storing one's issues of P-W in a notebook, and I highly recommend Paul's 
offer to you. 

Next issue of P-W will be September 15, Deadline for receipt of all copy will be 
August 31, Keep your letters and articles pouring in. Tell us what you think of THIS 
issue of P-W. Give us some ideas of what YOU would like to read about or do. Maybe 
you'll be attending ANA in New Orleans this summer and will be getting together 
there with other EAC'ers. If ,yo’^i be sure that we get a report of your meeting and 
what transpired at the convention. So keep the material coming! Have a good summer. 

Warren A. Lapp, M.D. , Editor 
and the Staff of P-W 
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NEW MEMBERS 


A hearty welcome Is extended to the following new members: 


Allen D. Roses, M.D. 

Michael D. Oppenhelm 
Jon M. Wilson, M.D. 
Frank Relnerl 
Roy A, Rauch 
W. A. Weimer 
George Korslng 
Robert Schuman, M.D. 
Sgt. Russell Drachenberg 
Jerry Bobbe 
Cole Miller 
Robert G. Rechel 
Jesse M. Patrick 


' a 

M-2905, Department of Medicine, Duke University 
Medical Center, Durham, North Carolina 
1616 Bath Street, Santa Barbara, California 
Box 96A, R.D. #1, Bound Brook, New Jersey 
14743 Stoneham Court, Rlverview, Michigan 
90-12 - 215 Place, Queens Village, New York 
21185 Toll Gate Road, Saratoga, California 
137-20 - 45th Avenue, Flushing, New York 
424 Dewey Boulevard, San Francisco, California 
CMR Box 2331, Pease AFB, New Hampshire 
1525 West 187th Street, Homewood, Illinois 
Rte^ 3, Owenton, Kentucky 

801 Hepburn Street, Williamsport, Pennsylvania 
2030 Union Street, Room 40, San Francisco, Cal. 


THE NATIVES ARE RESTLESS — CHANGES OF ADDRESS 


Aaron R. Feldman 
P. Scott Rubin 
Malcolm Varner 
Jan D, Edeburn 
Del Bland 
Denis W. Lorlng 


Brian Altman 
Tom Aylward 
Capt. Darwin B. Palmer, 


P.O. Box 854, Ansonla Station, New York, N. Y. 
615 Greenway Avenue, Trenton, New Jersey 
P.O. Box 8421, San Marino, California 
17077 N.E. 3rd Court, North Miami Beach, Florida 
2129 North Laird, Santa Ana, California 
For all registered and insured mall after Aug. 5: 
P.O, Box 161, Back Bay Annex, Boston, Mass* 
All other mail after Aug. 5: 

30 Lakin Street, Needham, Mass. 

155 Retreat Avenue, Hartford, Connecticut 
82 N.W^ 100 Terrace, Miami Shores, Florida 
Jr. 3306 Woodburn Rd. , #21, Annandale, Va. 


CORRECTION OF NAME: 

C. R. Chambers, M.D. not C. M. Chambers, M.D. 
CORRECTION OF ADDRESS: 

Arnold F. Strother, M.D. 116 Waterford Drive, Richmond, Virginia 


Deceased: R. J. Ferns, Floyd Starr, George Van Doren 

Resigned; W. E. Johnson 


27706 

83101 

08805 

48192 

11428 

95070 

11355 

94116 

03801 

60430 

40359 

17701 

94123 


10023 

91108 

33162 

92706 

02117 

02194 

06115 

33150 

22003 


23229 
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THE FIRST PERFECTIONIST 


Walter Breen 

Back when I was cataloguing^ the Helfenstein sale (in the early 
Bummer of 1964), one of the*' features of this collection's major 
publicity was the comparison of it to the Beckwith sale of 1933, 
which is to date the only other collection of large cents ever 
auctioned which had to be illustrated almost in entirety. In some 
respects, the Helfensten sale was superior, being far richer in 
varieties than the Beckwith group; but in average condition there 
was little to choose, many of the Beckwith coins being still un- 
surpassed, and quite a few of them old familiar friends to EAC 
people because they have been illustrated in the RED BOOK, Wayte 
Raymond's STANDARD CATALOOUI, or Dr. Sheldon's EARLY AMERICAN CENTS 
or PENNY WHIMSY; others are truly legendary, known only by reputation. 

Having had access to a priced and named copy of the Beckwith 
catalogue, I took down the buyers' names plus the pedigree data 
and conceived the project of tracing as many of the original Beckwith 
coins as possible to the present day. The results are, as always 
with large cents, beautiful but maddeningly incomplete; a few coins 
still remain unidentified, and perhaps some EAO'er will show up with 
some of them that had earlier dropped out of sight. 

Lot 1. 1793 Chain, Sheldon 3. MS60 and finest known. Believed 

ex-Parmelee, H.P. Smith; later Dr. French, believed now Dr. Sheldon. 

Lot 2. 1793 Wreath, 8-10. M65 and finest known. Rev, I pictured 

in Sheldon's book. To H. Chapman at $500., thereafter G.H. Clapp, ANS. 

Lot 3. 1793 Liberty Cap, 8-13. AU50. Ex-Parmelee 676, Frossard; 

to H. Chapman at $330. for the Massachusetts collector was collection 
was marketed as "Anderson Dupont", lot 22. 

Lot 4. 1794, S-24. Probably a 60-coin, possibly 65. At $60. to 

H. Chapman; since untraced. Is this the Proskey-Hines or Wurtzbach- 
MathewBon coin? 

Lot 5. 1794, S-29. Similar quality. Ex-old Philadelphia family, 

circa 1914, J. W.Haseltine , S.H. Chapman, Wurtzbach. To H. Chapman. 

This may be the Proskey-Hines 65-coin. 

Lot 6. 1795, 8-74. M865. Rev. A, pictvired in Sheldon. To Elmer 

Scars at $150; thereafter Clapp, ANS. One of three finest. 

Lot 7. 1795, S-78. Plain edge. M870, finest known; obv. pictured 

in Clapp-Newcomb ; both sides pictured in EAC- At $36. to S.H. Chapman, 
later to Clapp, ANS. 

Lot 8. 1796, 8-84, Liberty Cap. About a 65-coin; perhaps the 

Ellsworth-AwS coin, possibly the French-Clarke piece, surely one of 
two finest. 

Lot 9. 1796, 8-93, Draped Bust. At $100. to the book, since untraced. 

There are maybe a half dogen of these which might have come from this 
sale . 
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Lot 10. LIHERTY, 8-103. AU50, Obv. 13 pictured in Sheldon. To 

book, later Newcomb sale, lot 104. Tied for finest. 

Lot 11. 1797 Steialess, 8-131. M8S0, finest. S»:-Mougey 38, later 

to Elmer Sears at $38., afterwards lot 155, Newcomb sale. Obverse 
pictured in Sheldon, Standard Catalogue, Guidebook. 

Lot 12, 8-135. Michois Find. |41. to H. Chapman; later, Brand estate, 

I. Taylor, Schwarts sale lot 154, Helfensteln 12. 

Lot 13, 1798, Rev. of *96. S-155. Just about a 7D-coin, finest 

known. Ex-Mlckley 1973 (1867); Winsor 856, Earle 3407. Went to Elmer 
Sears at |l3b. , thence to Newcomb, lot 200; afterwards, T.J. Clarke, 
now I think Dr. Sheldon. Both sides pictured in Clapp; obv. also in 
Sheldon; also the Standard Catalogue and Guidebook illuBtrations. 

Lot 14. 1798/7, S-151. 60 to 65 grade, soft strike but by far the 

finest known; pictured, both sides, in Sheldon and Guidebook; rev. 

Clapp plate. It went for a piddling $55. to Elmer Sears, who seems 
to have scavenged many rarities cheaply; thence to Newcomb, lot 192 , 
reappearing in the Leonard Holland estate, where Lou Helfenstein bought 
it. (The Holland estate was auctioned off by one of those Pennsylvania 
Dutch firms, Pennypacker I believe, at Kenhorst, near Reading, Pa., 
during the 1950* s; after seeing what tactics were in use at the sale, 
whose catalogue did Ite level best to conceal any information whatever 
about the coins, and excluded any mail bids or any returns, a bunch 
of proto-EAC people decided ajtong themselves that they would let 
Harvey Stack bid in everything they wished, and hold a second auction 
privately that sam,'® evening. Otherwise, outsiders unknown to the 
numismatic world would have carried off many of the coins, and others 
would have gone for many times what they actually realized.) In the 
Helfenstein sale, this was lot 14. 

Lot 15. The other 1798/7, S-152, Probably the 60-coin shown as finest 
in Sheldon; pictured in Wifeyte Raymond's STANDARD CATALOGUE. Ex- 
Ferguson Haines collection, lot 260 — the Woodward sale of 1880, not 
the Chapman sale of 1888. To Elmer Sears at $55. again, probably to 
Newcomb . 

Lot 16. S-181 — Large Fraction. MS70, finest known; obv. pictured 

as 30VD in Sheldon, rev. on Clapp plate. Ex-E8Lrle 3409, S.H. Chapman, 
Jackman 711; to Elmer Sears at |7?.50, afterwards Newcomb 256. 

Lot 17. S-166. One of the several M8 ones, possibly the 70 or the 65. 
Pictured in Standard Catalogue. At $37.50 to Hines. 

Lot 18. 8-179. Probably the 70-coin. Both Bides pictured in Sheldon; 

Clapp plate. At $50. to Elmer Sears, later lewcomb 253. 

Lot 19. 1799, S-189. One of the high VF's. Originally in the Merritt 
collection during the 1870 * b; pictured in the Frossard monograph, 1879 . 
Later, Parmelee 775, H.P. Smith, to Dr. Beckwith; at $205. to Henry 
Chapman, afterwards to J . G. MacAll tster , Morgenthau sale of July 27 , 
1939, Judge Gaskill, OT 50th sale, lot»1133:- Tied for fourth finest. 

At Some tifiie in its history, probably while In Chapman's hands, it 
became mistaken for the Abbey cent, which misidentificatlon continued 
until the actual pedigree of the Abbey 1799 was reconstructed during 
the 1950*0. 
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Lot 30. 1800/1798, S-191. The 60-coin, finest known. At $61. to 

Sears, later probably Newcomb. 

Lot 3l . 1800/179. S-194. One of the two 65-coins, tied for finest 

known. At $49. to Sears, later probably Newcomb. 

i ‘ 

Lot 23. 1800, S-211. Apparently the 70-coin, finest known. Pictured 

in Sheldon. At $53. to Sears, later Newcomb 305. 

Lot 23. 1801, S-223 . Ex-Bement . MS65 and finest known. Pictured in 

Newcomb, both sides, — 9e, Gb. Pictured in Standard Catalogue, and 
in EARLY AMERICAN CENTS, 9VD. At $105. to Sears, later Newcomb 331. 

Lot 24. 1801, S-221. MS65 and unequalled. Pictured in Newcomb, 8 

and Eb; and in Sheldon — both sides in PENNY WHIMSY; pictured in the 

Standard Catalogue. To Elmer Sears at $115., later Newcomb 326, 

Leonard Holland estate, Helfenstein 20. 

Lot 25. 1801, S— 222. M860, tied for finest known. Obverse pictured 

in Newcomb, 9; both sides pictured in Standard Catalogue. To Sears 
at $42., later Mewcorab 329, Leonard Holland, Helfenstein 31. 

Lot 26. 1802, S-231. MS65, finest known. Obverse pictured in Newcomb, 

6b; both sides pictured in Standard Catalogue. Ex-Carlton collection. 
Bold by Elder in 1917; to the book at a trivial $18; Newcomb later 
either owned it or had access to it. 

Lot 27. S-235. MS70, unequalled. To Sears at $29,, later Newcomb 

370; obverse pictured in Newcomb, 9c; later pictured in Sheldon; both 
Bides pictured in Standard Catalogue. 

Lot 28. 1803, S-254. MS70, tied for finest known. Ex-H.P. Smith 1101; 

at $42. to S.H. Chapman, later Newcomb 428. Obverse pictured in Newcomb, 
8d ; both sides pictured in Standard Catalogue. 

Lot 29. S-243. Ex-Elder, May 1920. At $62.50 to Elmer Sears, later 

Newcomb 394; obverse pictured in Newcomb, Ic; both sides pictured in 
Sheldon and Standard Catalogue, MSG5. Was finest known until the 
Holland-Heif enstein coin appeared and may tie the latter. 

Lot 30. S-257. Apparently the 70-coin, finest known, pictured in 

Standard Catalogue. Ex-Lyman, Parsons collections; at |38, to William 
Festus Morgan. 

Lot 31. S-249, Nearly 70-grade, finest, Ex-Winsor, Mougey 59; at 

$31. to H. Chapman, later Newcomb 407, Leonard Holland estate, Hel fen- 
stein 31. 

Lot 32. 8-265, Large date. MS60, finest. At $70. to William Festus 

Morgan, later either Newcomb or Hines, as it is pictured on Newcomb 
plate, obverse 15b, Both sides pictured in Sheldon and Standard Catet- 
1 ogue 

Lot 33. 1804, perfect dies', 8-H66. MS60, tiea for finest known, 

Ex-Chapman brothers, Earle 3432; at $300. to Elmer Sears. Pictured In 
Sheldon. 

Lot 34. 1805, S-267. One of several 60-coins. At $30. to 8. Chapman, 
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Lot 35. 1805, 3-369. Impaired. At |13. to G.W. ( Wurtzbach? ) . 

Lot 36. 1806, 8-270. MS65, tied with several others, all of which 
have been called finest known. Ex-Parmelee 843, H.P. Smith; at $75. 
to the book, later in the Mathewson collection, via C. Douglas Smith 
to Helfenstein 39. 

Lot 37. 1807/6, 8-273. MS70? Ex-Col. Joshua Pierce of Portsmouth, 

Maine who held it .as hie birthyear cent; bequeathed to his son, R.C. 
Pierce; then 1909 to C. A. Haslet t, both being officers of that town's 
Piscatqua Savings Bank; to Dr. Beckwith, August, 1917; at $150. to 
S.H. Chapman, later to one of the Big Three, as it is pictured in 
Clapp's 1804-1814 monograph and in the Standard Catalogue. Finest 
known . 

Lot 38. 8-271. MS65, finest known or tied for that rank. At $60. 

to S.H. Chapman. 

Lot 39. 1808, 8-279. One of several 65-coins. Ex-Frothingham 

collection, J.B. Wilson 1026 (1908). At $37. to Sears. 

Lot 40. 1808, 8-277, Twelve Stars. MS70, tied for finest. At $57.50 

to S.H. Chapman, now believed in the Good Doctor's possession. Obverse 
pictured in EARLY AMERICAN CENTS, both sides in Standard Catalogue. 

Lot 41. 1809, 8-280. MS65, tied for finest? At $24. to S.H. Chapman. 

Lot 42. 1810/09. S-281. VF, stripped to simulate Mint red. (You can't 

win them all!) ^3.25 to Scars. 

Lot 43. 1810, S-285. One of several bright red 65-coins. Ex-Wetmore 

collection; at $40. to S.H. Chapman. 

Lot 44. 1811/10, S-286. Amazingly, no pedigree is known on this piece 

one of a pair listed as AU55. At $245. to S.H. Chapman. 

Lot 45. 1811, S-287. M865, tied for finest known. Found in an old 

desk being repaired in 1915, New Hampshire. At $125. to the book, 
later history unknown, but most recently owned by R. Picker, C. Douglas 
Smith; seen at Lester Merkin's, 1971. One of the other 65-coins, ex- 
H.C. Miller, Col. Green, Arthur C. Fritz, 1954 ANA Convention sale, lot 
1032, later to Dr. Sloss and Helfenstein 46, was for long time mis- 
identified as the Beckwith piece; they are of similar color, striking, 
and centering. 

Lot 46. 1812, 8-288. MS60 or better, at least tied for finest known. 

Ex-Parmelee 883, Mills, Chapman brothers, Jackman 731 at $100. Here 
brought only $65., being bought (in?) by S.H. Chapman. 

Lot 47. 1813, 8-292, fully sharp but cleaned. At $18. to Sears. 

Lot 48. 1814, S-295. M860. lx-31eicher, Mougey , Disney collections; 

at $13. to Ryder 317. 

Lot 49. 1814, S-294. MS60 or thereabouts. $10. to Sears. 
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Lot 50. 1816. Newcomb-6. MS65. Ex-Ferguson Haines, Sleicher, 

Ifougey collections. At only $4.50 to Ryder, privately sold before 
the NH 4lst sale - Newcomb? 

Lot 51. 1817, N-6. Proof , one of possibly two struck. If this is 

the coin mentioned in Newcomb , It was later owned by Hines, Sheldon, 
Floyd Starr, but disappeared before Starr's death; he had earlier 
described it as proof obv. , uncirculated rev., like several other 
proofs. If it is mirrorlike on both sides, it has dropped wholly from 
sight. The photo does not enable one to decide. At the Beckwith sale, 
it went to S.H. Chapman at a trivial |17.50. 

Lot 52. N-16, fifteen stars. MS60. Ex-Parmelee 903, Chapman brothers. 

At |9.50 to H. Chapman; later David Proskey, H.C. Hines estate. Dr. 
Sheldon, Homer K. Downing, 1952 ANA Convention sale, lOt 2145, Empire 
Coin Company, W.C.B, Third finest known. Pictured in The Guidebook. 

Lot 53. 1818, N-7. Ex-81eloher, Mougey collections. MS65. At fl.25 

to W.F. Morgan, later probably Newcomb. 

Lot 54. 1819/18, N-1. Proof . Sleeper: at only $2. to S.H. Chapman, 

later Dupont 568, N.Y. private collection. 

Lot 55. 1819, N-8. One of many 65' a; $3. to S.H. Chapman. 

Lot 56. 1820/19, N-3 . MS65 . Sx-Frothingham , Mougey 131. At $6. to 

W.F. Morgan, thence probably to one of the Big Three. Pictured in The 
Guidebook. 

Lot 57. 1820/19, N-1. Proof . At $7. to Hines; later Downing, 1952 

ANA lot 2149 (not as proof), to "Fox", N.Y. private collection. 

Lot 58. 1820, N-13. One of many 70-coins. To the book at 60^. 

Lot 59. 1821, N-1. Proof . Ex-Sleicher 1573. At |51. to H. Chapman; 

not traced. There are about ten proofs of this date; this one may 
possibly be Newcomb 542, Floyd Starr, sold some years back after he 
obtained the fiery red Dr. Hall coin. 

Lot 60. 1821, n- 2. M860, one of about six in this grade. Ex-Mills 

1316, Jackman 714, S.H. Chapman, cost Beckwith $100., but brought only 
$60., to S.H. Chapman. Possibly either the G.J. Bauer — T.J. Clarke 
coin (Clarke called it a "proof", lot 180 in the Clarke sale of 1956), 
or the piece I discovered in Kansas City and sold privately in the 
1950' 8, or that in the 1957 ANA Convention sale. Available photos 
do not enable me to be more definite. 

Lot 61. 1822, N— 12. About a 65-coin, one of five known so. At $16.50 
to C.W., probably Wurtzbach; possibly the Dr. French, Dupont 612 coin, 
or th# Gaskill, NN 50th (lot 1434), or one lying in some bank vault. 

Lot ?2P. 1823/22, N-1. Proof. Ex-J.F. McCoy (1864), Zanoni, Cleneay 

1860, Mills 1308, Wetmore 8^'$. At only $160. to Elmer Sears; where- 
abouts unknown. Pictured Iri the Standard Catalogue and Guidebook. One 
of four proofs known, tlie other three being a cleaned piece in the 
Smithsonian, the Parmelee-Newcomb piece in the Starr estate, and the 
one turned up in 1969 5y R. Batchelder. 
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Lot 63. 1823, N-2. MS60, tied for second finest. Ex-Dr. French, 

earlier provenance unknown. At $125, to Sears; sold in July, 1923 
at $165.60 to Oeorge H. Clapp. Now in,ANS.^ Pictured in ANS 1914 
Exhibition Catalogue, plate 22. 

Lot 64. 1834/22, N-1 . Falls short of Uncirculated. At only $2.50 

to Sears. 

Lot 65. 1824, N-2 (illustration has reverse of N-4, as on one of the 

ilougey coins; odd duplication of error). At $3l. to H. Chapman, later 
Hines, Starr, T.J. Clarke 199. M865; pictured in Standard Catalogue, 

T led for finest . 

Lot 66. 1824, N-4. ( illustration has reverse of N-2, obvious trans- 

position). MS60, tied with several others for third finest. Ix- 
Jaokman 7182; at $30. to Sears, later Dr. French, Hines, Dr. Sheldon, 
Floyd Starr, privately to T.J. Clarke, Impire Coin Co., SchwaJtz 534. 

Lot 67. 1825, N-9. Proof . one of about six known so. Ex-Mougey 149. 

At $25. to 8. H. Chapman, later to R.D.Book, Q.H. Clapp, ANS. 

Lot 68. 1825, N-3. One of possibly two M865's. At $28. to .W. F. Morgan 

Not impossibly Newcomb 565, now Starr estate. 

Lot 69. 1826, N-l, as "26/5”! M865. At $4. to Elmer Sears. Possibly 

one of the Boyd coins. 

Lot 70. 1826, N-3, state IV. Oem MS65, finest known. Ex-Jackman 765. 

At $12. to Sears, later Emanuel Taylor, Schwarts 552, and lot 575 of 
Lester Merkin's June, 1971 sale to C. Douglas Smith after hysterically 
feverish bidding. Has a planchet defect at U. 

Lot 71. 1826, N-7. Just about M865. At $5. to Sears, later Hines, 

Starr estate. 

Lot 72. 1827, N-l. Proof . Ex-Mougey 153. At $28. to H. Chapman. If 
not Dupont 651 (now Starr estate), then it is untraced and there are 
two proofs from these dies, otherwise only one. 

Lot 73. 1827, N-4. About a 65-coin, finest known by a small margin. 

Ex-Hock collection, lot 192 (Lyman Low sale, 1905); at $19. to W.F. 
Morgan, not since traced. 

Lot 74. 1828, N-5. Proof . Provenance not given, possibly Cleneay 

1869 (1890). At $27 . TETw.F. M organ, later B. Max Mehl, Clarke 223, 
now Starr estate. 

Lot 75. 1828, N-10. M865, one of about seven known in this grade. 

No provenance. At $32. to H. Chapman. Not since traced, but may be 
(l) Taylor, Schwarts 596? (2) French ... .Helfenstein 125? (3) feaxl, 
Clarke. 236 ? (4) Kingman 92 at $500. (Stack, , 12/10/65)? (5) Frits 152? 
(6) Newcomb 601 — Starr estate? (7) ANS — darkening, now graded 60.? 
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Lot 76. 1829, H-6. Proof . one of at least three known; no provenance, 

at |25. to Sears. Is it Dupont 677? or the Starr coin ejr-Bluest one 
10/11/42? or Helfenstein 129, ex-NN 54th, lot 1543? 

Lot 77. 1830, H-1. Proof . Ex-8argent 581. At $16. to 8. H. Chapman; 

later, Morgenthau sale, October 5, 1938, lot €83, now Starr estate. 

Lot 78. 1831, N-4. Proof . Ex~H.P. Smith 1144; at $19. to H. Chapman; 

later P4arl 319, now Starr estate. 

Lot 79. 1832, n- 3. One of several 65' s. At $11. to S.H. Chapman; 

untraced. 

Lot 80. 1833, N-4. M860, read and olive, rather weak strike. Ix-Zug 

1106 (S.H. Chapman sale, 1907); at $8. to Ryder. Ryder 882 to WCB. 

Lot 81. 1834, N-3. Proof . Ex-Cleneay 1883, Mougey 178. At $27. to 

H.Chapmam. Not now located. Pictured in the Standard Catalogue. 

Lot 82. 1835, N-1. M870, fiery red gem. At $18. to S.H. Chapman, 

later to R.D.Book, G.H. Clapp, now AN8. Finest known. Pictured in 
Standard Catalogue. 

Lot 83. 1835, N-13. Brilliant. At $9 .50 to W.F. Morgan. Apparently 

later Newcomb 668, Starr; if so, it has obv, proof, rev. regular Mint 
surface. Pictured in Newcomb, both sides; and in Standard Catalogue. 

Lot 84. 1836. Not attributed. No provenance. At $2.25 to H. Chapman. 

Lot 85. 1836, N-4. M865. At $2.50 to Morgan, later Holmes 1672. 
Finest known. 

Lot 86. 1836, N-3, with the break. Brilliant. At $3.75 to H. Chapman. 

Untraced. 

Lot 87. 1837, N-6. With the rim break. At $4.75 to W.F. Morgan. 

Untraced. ° 

Lot 88. 1837. Unattributed, PHC, LL. Proof , at $19. to H. Chapman. 

This may be N-3, 6, or 8, but it has not yet been definitely traced. 

Lot 89. 1837. Beaded Hair cord, unattributed. At $8.50 to Morgan 


Lot 90. 1838, N— 11. Proof . At $19.50 to W.F. Morgan. Probably 

Newcomb 699, now Starr estate. 

Lot 91. 1839, Head of *38. N-2. Ex-Jackman 797. At $10.50 to W.F. 

Morgan. Brilliant. Probably Newcomb 704, now Starr. MS65 plus. 

Lot 92. 1839, n- 4. First Silly Head. At $10. to S.H. Chapman. 

Brilliant. Probably Morgan, Macallister, Holmes 1593; possibly 

Newcomb 706-Starr. I have had no opportunity to examine the Holmes 
piece to decide. 
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Lot 93. 1839, U-11. Booby Head, Alsaost full Mint red, toning down 

in the intervening year®. At $23. to the book. Later, Ryder 907, 
Landau 156. 


Lot 94. 1839, Head of '40, M”8. At |10. to 8. H. Chapman. Latef, 

W.F. Morgan, J. F.Macallister, Holmes 1596, Lodis Helfenetein privately, 
Lester Merkin sale April, 1966, lot 21, now John D. "Wright. Mint red, 
light scratch near l3th star. 

Lot 95. 1840, 1-2. Proof . At $26. to W.F. Morgan; later, T.J.Olarke 310. 

Lot 96. 1840, Large not attributed. Mint red. At $2. to 8.H. 

Chapman . 

Lot 97. 1841, H"l. Proof . At |18. to W.F. Morgan. 

Lot 98. 1842, M-l, Small Date. Proof . Ix-Parmelee 1137, Froseard, 

Mougey 225. At |3l . to Morgan. Possibly the one in Starr estate. 

Lot 99. 1842, Large Date. Unattributed. Mint red, small spots below 

ear and on date. At $2.25 to H. Chapman, since untraced. 

Lot 100. 1843, N~14. Proof . At |25. to Morgan. 

Lot lOOA. 1843, obv. *42, rev. '44. Mint color. At $9.50 to the 
book, since untraoed. PoBsibly Ryder 915, faded Mint red, "ex-Dr, W.P. 
Beckwith-— not otherwise heard of and probably a scrivener's error in 
init lalB . 

Lot 101. 1843, Head of *44. N-5. Choice. At $10. to 8.H.C. 

Lot 102. 1844, B~8. Proof . Ex-Mougey 235. At $23, to Newcomb. 

Lot 103. 1845. Unattributed. Proof . Probably N~14. Stains on 

border above TATES OF. At $25. to Morgan, untraced. Possibly 
Mougey 238. 

Lot 104. 1846. Small Date, unattributed. Proof . "from a full set", 

at $10. to S.H.C. 

Lot 105. 1846. 'fall Date, Unattributed. Ex-Jackman 817. At $11. 

to Morgan. 

Lot 106. 1846. Tall Date. Proof . Probably from the die of Dupont 874. 

Ix-Cleneay proof set {lot SSOTTMougey 245. At $31. to Morgan. One 
of about nine known from these dies; not yet traced. 

Lot 107. 1847. Unattributed. Proof . At |11. to Morgan. 

Lot 108. 1848. N-19. Proof . lx-3ug 1127. At $18. to Morgan. 

Possibly Newcomb 745, now Starr estate. 

Lot 109. 1849,, Probably N-18. Proof . Ex-Mougey 256. At $11. to 

Morgan. Not s Lnce traced. 
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Lot 110. 1850, N-11. Proof . Ex-5teigerwalt's Crawford sale of May 13, 1894, 
lot 527. At $39. to S. H. Chapman. Later In Morgenthau sale of 7/27/1939, lot 
774. Now Starr estate. 

Lot 111. 1851. Unattributed. Mint red. $1. toS.H.C. 

Lot 112. 1852, "B-23" (N-8 with new reverse ). Proof . Ex-Bement 401. 

At $10, to Mi organ. Untraced since. 

Lot 113. 1853. Unattributed, Mint red. At $1.50 to Morgan. 

Lot 114. 1854, N-12. Proof . Ex-Mougey 266. At $11. to Morgan. 

Possibly Clarke 401. 

Lot 115. 1855, Slanting 5's, Proof . (N-lOorll?) At $13. to Morgan. 

Lot 116. 1855, Upright 5’s. Mint red. Ex-lot 530, H. Chapman sale of December 28, 
1918. At $1. to S.H.C. 

Lot 117. 1856. Probably N-5. Proof . At $8. toS.H.C. 

Lot 118. 1857. N-1, IViint red. At $2. to S.H.C. 

Lot 119. 1857, Small Date (N-3 or N-5?). Proof . At $5.25 to S.H.C. 

The description of Lot lOOA is from a manuscript addendum, written into the 
copy by whichever collector at the auction was taking down prices and buyers’ names. 

The die variety of some of the very late proofs can only be guessed until the 
actual coins turn up; availability of a named Morgan catalogue (1932) may help settle 
the question of where some of these coins went. This remark even holds true for plate 
coins after about 1844; definition is insufficient on some of these prints to enable 
attribution with certainty. 

Speaking of the plates, if the parties who borrowed copies of the Beckwith 
catalogue from Lester Merkin and from ANS would please return them, I am sure 
all collectors would be grateful. 

ANNOUNCEMiENT bv John Wright 

Thank you for your confidence in me as shown by my election to both the 
National Treasurer and the Regional Chairman offices. However, as I have long 
contended, an office is (or should be) merely a label for a job. I do not feel that 
one man can do justice to both of two jobs simultaneously. I maintain that if a man 
has the time and effort to spare on the obligations of a second elected office, he 
should not have been elected to the first, as he is shirking its duties. 

Gordon Wrubel was runner-up fpr Midwest Regional Chairman. I originally 
voted for Gordon, as I believed (and still believe) him to be the man best qualified 
and most willing to work at the business of this office. I am happy that my declining 
of the Midwest Regional Chairmanship causes this position to devolve to such respon- 
sible shoulders. 
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REGARDING THE LARGE CENT COLLECTION AT ANS 

la the May 15, 1972 issue of F-W (No. 30, page 95), John Adams commented 
that the large cents collection at ANS was not being taken care of properly and as a 
result was sadly deteriorating. His comments invoked considerable mail. The 
following items are presented for your information: 

From ROBERT R. SHAW, a numismatist in Newton, Massachusetts: 

"I have been an ANS member for almost ten years. Until most recently, I was 
not aware of their gross negligence in the handling and preservation of their coins 
(particularly the copper issues). 

This negligence has apparently been prevalent AT LEAST for a generation 
probably considerably more, in order for these Irreplacable "coppers to reach such 
a state of decay ! ! ! This is ONLY the "coppers" of which we are aware ! In what state Is 

the remainder of the vast ANS collection? ? ! ! 

It is Indeed an epitome of irony that under the trusted stewardship of the most 
enlightened American numismatic organization, coins should incur more deterioration 
in a relatively short period of time than they had incurred in their previous ONE 
HUNDRED PLUS years of existence out of collectors' hands ! ! 

If this is TRULY the case, then the ENTIRE ANS membership should be 
appalled and "up-in-arms" over this tragic situation ! ! 

We should ALL band together with John Adams and C. Douglas Smith (as per 
John's suggestion) and put an END, once and for all, to the further advance of this 
NEEDLESS destruction ! Any further suggestions? ACTION M.UST BE TA KEN, 

NOW !" 

From GEOFFREY H. NORTH, LIBRARIAN, The American Numismatic Society. 

"June 8, 1972 

I am writing to ask if you will kindly mall us a copy of the May, 1972 issue of 
PENNY-WISE. A letter recently received from a member of our Society, Mr. 

Raymond H. Williamson of Lynchburg, Virginia, mentions a letter in the above issue 
relating to the condition of the A. N. S. collection, and I would like to see the letter in 
question before replying. Many thanks, " 

,(:************ 

A copy of the May 15 issue is being mailed to Mr. North as of June 30. The 
Editor will be in touch with Mr. North and with other EAC members and will give a 
further report on the ANS collection in the next issue of P-W. At one time, P-W 
was mailed regularly to ANS as each issue was released. It is regrettable that their 
mailings for some reason or another were subsequently discontinued. ANS has now 
been returned to our mailing list and a copy of each P-W will be regularly forwarded 
to them for future reference. In a future issue, the Editor will report to the member- 
ship the extent of our mailings other than to EAC members. 
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cmmk mm a* 

John D, Wri^t 


This yoar tho Control Stotos HnnisBotlo Sodoty show ms hold In MLlifoukioo 
on tho lost woekond In April. I hod to work Friday (aoinly boeanso I like 
to oat rogularly), so wo didn't nake tho riiow until Saturday. At 5>30 AM 
wo paekod two Mg Wrij^t's and throo littlo Wrlgjht's into the nueh-usod 
station wagon and hoadod around tho south end of Lake Hltidgan*-* a 185- 
mile drlTo to a state now to all of us, Wisconsin, 

Toll roads offer one great adrantage over freeways— they out the quantity 
of ears by an order of nagnitude. After stopping to throw our sixth JO cents 
into the buoket ws wore past Chicago and free-sAieiling the rest of the way. 

At 8130 AM the doors wore still locked at the show, so we netlred for a 
▼ory long oup of eoffee. 

The show was Mg— over 140 tables. I was trying ay best to look Inoon- 
spleuous in ^y rod blaser but was haring alaost as hard a tine of it as 
another gentlenan with a long, full beard and a flowered iritopplng bag. 

Before I oould get twenty yards into the bourse, 1 had BMt Ken Bressett 
and Dlek leoaan and had been ooUared by two or three old dealer-fMends 
who wanted to inaoMlise m until Woody Rlndahl oould be suMsoiiod fron 
soaewhere or another (this was Mr. fiindshl's first Mg ab<nr and he wanted 
to asot as). I aanagod to slip away after pointing out tiiat the red Jacket 
shouldn't be too hard to spot froa clear across the room. 

By 2FM I had Quitted a Mt aore with Iten Bressett, Woodf Rlndshl, Del Bland, 
Jerry Bobbe, Walter Breen, and still hadn't worked ay way down that first 
row of tables. Bvezybody kept telling as that all the dierries had dropped 
the day before— I beliered then. There were a lot of cents there, and s 
lot of thea were unattributed, but there the idyll ended. There was a lorely 
$30 1816 N9~ for $ 90 , There was s nice $75 1797 S-I 36 — for $100. There 
was an liq>reaslTo $40 off^Kjenter— for $100. Tho list oould go on and on, 

Tho first day there I didn't spend s nieksl. The auoticm contained one lot 
I wanted, a Fine Veraont with bust facing left. Since that piece went Friday 
night a nail Md was wy only shot. The coin wsnt on the floor for $2 over 
ay hi^ nail Md. Overall it started to look like a bad day at Black Reck. 

Breen had with Mb his eondltlon oensus notes for 1816-1839 and those I 
wanted aore than alaest any coin at the show. He generously loaned as the 
notes for the evening with the understanding that he would have ^jr head on 
a akaaer if I didn't return thea intact that sans evening. Have you ever 
tried to locate a copy-asking ostabUahaent for a 300-paga Job at 8t00 on 
a Saturday night in a strange oityT It ain't eaoyt 

I won't strain your credulity by trying to deseribs how the arrangeaents 
wound up being nade— only Del and Woody wanld believe aa anyway. Sufflee 
It to say that before 9<00 Del HLand, Woody Rlndahl, and I found ourselves 
in a closed, looked, diidiy-Ut office supply store on tho other €b 4 of 
MLlwaukeo with tho ouner trying to eosx a balky lercoc aa<^iine into operation. 




Two homts w® had *11 our lo©@® dollars into X® 2 nsx eopi®a 

(•xftctly one ®»t) and ymm ready to fmm another 4&»*l.teg osAiMtioa of 
B«l*s faaoue "California driving", Tiiirly goeemds later and tesa adl»a 
away w® dise^Mtrked, kissed the ground, and gave a oolleetiv)® prayer of 
for a »afe return, Breen got hie notes back,, bead rewalisad 
tsiskeiiered, and the oould nolil start looking for a roo®, at 11 PM, 

Providence aslled again | we fell into a late cancellaUon and got a 
at the eonvenUen hotel. 013.v» idndahl had kept Mabel Inn and our kids 
entertalsied idiil* we wm were oat playing Xerox gea»s, so we carried two 
sleeping childbren down t© ms- roow* pointing the third at th® staiM and 
letting hl« sosKuabolate. Umi Rtedahl®* were ot floor five, we on floor 
two. After tnekijag Beti^ and Bebty in, I went back to the stairwell 
to see ^diere Billy had g«o a*tr®y»- iound hi® waistdorlng arowid the base- 
ment, still tmconsolous, 

Sunday started late. While the faidly tried out th® pool I bogsn spending 
money on the bourse floor— no bargains, thou^, Jerry Bobbe and Bel 
Bland «*«««» in shortly after noon. This tia® Jerry had sosa* eents to show, 
Jerry sidesteps the grading lumm ©ea^letely. If the coin is a ehoioe 
Mnt State piece he adf^it (or sdi^t not) tuadsl® for it. If anything lees, 
it»s a "rat"— of no interest, Jerry and I spent a aaost enjoyable hour 
behind Harlan Borkte table axasgintiKg Jerry* s priees. 

About add-afternoen the local radio stations carrS.@d the story of the 
Treasury DepartB»nt*s "free willi 0 K!»dollar awney exhibit" and within an 
hour the ^ow went fr»i quiet, thinning out to a frenaled »ob of nco- 
oollectors. That was a good cue for tee few remaining colleetorffi to 

steal away, 

Del followed s» froei miwautoee to Stevensrill®, He has an *ntA»-paesic«i 
about toll roads, so our way® parted 30 wiles north of Ch icago . ¥ith 
b«mp*r-to-baiK| 3 «r CMoago eaqsresswisy traffic, •m were as ifupfnrieed as he 
ifeen th® two oars drew abs*«ft#t 30 ariles further south on the sa» road, 

I*d hate to figure the odd.® m that hap^mteg again. 

Del da8*l#d »» with his "not available" private eolleetian pieces, after 
which his excselleist stock Icoted pretty ihabty. Me spent all hours of tee 
nest two nii^ts ovor a goos®»«®eksd laisp, nibblistg m ±m ci’ea* and griUod 
eheese sandwiches. Th® iseeond day Itel saw th® hand- 

writing wi th® wall., the bo»« piled M#i In the garage, and tee rugs 
rolled in tee teseawnt. Effecting a quick gataw? ^ departed for greener 
pastures, l.e«vijsg ue to finish *evl«g all thoee ton® of Junk to our new 
house. Central State® flOTwd into aoviag days— it*® hard to say wShere 
one eadod and the other began, bet »@ thing is ^finite. C^S was fun, 
it*© don®, and I gatte. get back to work tmpacking wore boxes. 


MUSINGS FROM MIAMI 


Tom Wolf 

First of ail, I'd like to thank all those who voted for me in the last election. 

Next, I'd like to thank ail those who voted against me. For the 63 per cent of the 
membership who didn't bother to vote at all, a pox on your head ! Nothing will 
thwart the good intentions and hard work of a small group like ours quicker than the 
apathy of the membership. We can't afford to have a "silent majority Nuff said? 

While on the subject of elections, I'd like to see our next election held in 
January, 1974 rather than in January, 1973. This would give our officers, especially 
those on the national level, time enough to do some planning for the future. Our 
annual meeting won't be held until the end of December, 1972, and that may be the 
first time all the officers will have a chance to get together. Does anybody have any 
objections to the present officers staying on until 1974? 

The biggest news in the last issue of P-W was the progress being made on the 
new edition of PENNY WHIMSY. This revision is long overdue, and will be welcomed 
by all of us. I have only one request to make of the powers~that-be: please ! please ! 
please don't save us a dollar by putting a cheap cover on the book. The rash of coin 
books with pressed-paper covers available on the market today only degrade the 
hobby. Any true large cent collector uses his PENNY WHIMSY so much that a good, 
heavy cover is Imperative. If the book must be printed up cheaply to make it saleable, 

then give us the option of buying a DeLuxe Edition maybe something which would 

incorporate a decent cover and a better set of plates. 

Our President, Herb Sllberman, has urged that EAC meetings be held on a 
local level; and I heartily agree. Our big Southeast Regional EAC meeting will be 
held in conjunction with the 2nd Annual Miami International Coin Convention in 
January, 1973. With over a hundred dealers on hand, there is bound to be something 
for everyone. Of course, we in South Florida won't wait until January to get together, 
as we hold local EAC meetings on the second and fourth Tuesday evenings of every 
mouth. The South Florida Coin Club, which incidentally is itself a member of EAC, 
permits us to hold our meetings in its meeting rooms. The EAC faithful gather at 
about 7 P.M. and we have an hour of our own before the SFCC meeting which begins 
at 8 P.M. There are five EAC members who belong to SFCC, but as many as six 
or eight people attend our get-togethers. Are you planning to visit Miami ? Then, 
just drop us a line. EAC members and friends are always welcome ! 

I'm sorry to say that I didn't participate in the last Penny Quiz. Palmer and 
Nielsen seem to have done their homework real well, and the quiz was just too tough 
for me. I do have a suggestion for future PQ's; I'd like to see a quiz stick to either 
the Sheldon series or the Newcomb series, but not to a combination of them both. 
Speaking for myself, I collect only the Sheldon series. I don't have the time, the 
Interest, or the numismatic library necessary to answer questions on the Newcomb 
cents. Surely there are other members who collect only one series, and who shy 
away from the quizzes for that reason. 
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Several of our members do so much work that I always feel like I m dragging 
my feet. We all know the amount of work that Herb Sllberman and Doc Lapp do to 
keep things running smoothly, but there are others who are working hard too. How 
about the work that John Wright and Denis Loring had to do to come up with their 
articles on large cent auctions? Or the research necessary for Wright's articles 
on the overdates and his "Notes on the Cents of 1816-1835?" And Dr. Lapp's stories 
on the early days of the Mint were of special interest to those of us who collect the 
cents from these early years. 

There's also quite a bit of research going on too, which hasn't yet made the 
pages of PENNY-WISE and probably never will. Chuck Furjanic has worked up a re- 
vised set of basal values. I understand that Denis Loring has prepared a new set of 
basal values too, although I haven't seen his listings. Gordon Harnack is hard at 
work on his study of mis-struck or double-struck cents. 

What does all this prove? Simply that there's still plenty of work to be done. 

We can all contribute something if we would only try hard enough. Naturally, the old 
standbys will continue with their work, but I'd also like to see some new by-lines 
from time to time ! 

And don't forget ! Drop one of us a line any time you expect to be in or near 
Miami. It doesn't take much of an excuse for us to get together. We're always glad 
to trade, to buy, or, If necessary, just to look! ! 1 

WANTED 

1799 Large Cent. Normal date. Evenly struck with sharp, bold date and 
"Liberty" I ! A tough request, I know. Must grade a minimum of Flne-15, but pre- 
ferably better. With good natural color or patina (no heavy pitting, etc. ) and nice 
reasonably clear surfaces, consistent with respective grade. A coin with minor 
impairment would be considered, although a perfectly sound coin is preferred, If 
possible. Please advise — giving full details and price. Thank you. 

The following types of 1793 Large Cents — Chain "Amerl.", "America'', 
and The "Liberty Cap" type. Just common varieties needed for early "Copper" type 
set. I prefer coins with a nice natural tan or chocolate patina, having excellent 
surfaces. All coins must grade between Fine-15 and E. F . -40. Coins with heavy 
corrosion, granularity, pitting, or any other major damage are not desired. Coins 
with reasonably minor impairments would be considered. I am also interested in 
choice Half Cents of 1793-1797 period, including the scarce 1797 lettered edge type 
Please advise— with full details— of what you have available and price. Thank you. 

ROBERT R. SHAW 74 Pond Street Newton, Massachusetts 02158 

* * 

Wouldn't it be nice to be as sure of anything as some people are of everything— 

The Rat Fink. 
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E®d 



|iab«r 106 d&m Asmld hm9 mad «Hb«rt2r ®«p type" r*tli«r than 
Th*r« amj b* sw*e eowtamtia® aboat th« nwabar f®s* 57 aes*®«s. 

ADVASCE ponCE — LARGE CQiT 


Mlehaal Graha* ha# amnemnoad th« apocadng #al« ©f th® Admiral Mtlar f2 
eoUactlon of larg* «mta to b® held this fan to 

Jack Colllna, is helpteg in th« eatalogia*iKg, state# t^t the e©n#etlOB 
eonaista of about 400 pi»©®* frm. i?93”18l4 and nothing ^l!’’'****,*^ 

200 and 250 ▼artoU®# am raparaateUd, mo^ f!5%ri of 

a fair batter. Motabla piaea* ineluda S-15« S-125* S»156, S-l?8, and HCl of 
1803, The eatalogua should b# arailabla ar®«a»d add-Aufust and alll be 
■ailed to an EAC aaebara. 


aaaaaaaaaaaaa 

LETTERS TO THE EDITORS - Cont'd from p. 167. 

From BILL PARKS: In reply to para. 4, p. 167, this volume, "I would like to contradict 
BURTON L. EBERT, quote ’I talked to Bill Parks about this several years ago but he 
vetoed the idea on the grounds that delivery would be delayed'. We did talk about this, 
and I did tell him delivery would be delayed, but I NEVER vgt 2 ®d,the Wea; I NEVER 
assumed that much, authority. I told him we tod tried mailing as "Printed Matter (3r 
class) and that several members never received their copies, and many reported that 
theirs arrived from ten days to more than two weeks after mailing. It was decided at that 
time, by MANAGEMENT, to resume and continue mailing first class. 
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PENKI->PICI01*S AT laA 


John D. Wright 

Sattird«y, Jnn« 3» i9?2i a lator-than-oxpeot^d start put th« Wrights into 
Indianapolis at 11 AM, Mabel Ann took ow thro® Indians on to her sister's 
houB® in S«yBM>Tir idiile I tackled th® botirs® of th® Indiana Stat© KuiEissiBHitic 
Association con-ventlon. N»ith«r hsiyers nor sellers were as ntuaerone as at 
Central States, but there were enou^ of both to keep aost happy — over 60 
tables had a pretty active show. 

As expected, most were Indiana dealer®, augieented by vendors fro» neighboring 
states and a very few far-aways, such as Bob Engle of Maitland, Fla. Hank 
Spangenberger , Bob (R.W. ) Julian , Ken Hallenbeck, and Neil Harris provided 
super-informed conversation during th® more slack moments, of which there 
were few Indeed. 

The "authentication tabla" was replaced this year by & series of sculpting 
demonstrations by Warner Willi ams, an extremely gifted 8cul|)tor from Culver, 
Ind, , with over 50 years professional experience 1»hlnd him, Mr, Williams 
sculpts the originals for art medals (Medallic Art Co. and many others) as 
well as for full-head busts and plaques. His demonstrations ( sculpting from 
life) showed his work to be more the result of artistic inspiration than of 
the cold engineering calculations I'm used to. 

Numismatic displays were fairly numerous. tJhe best-done being of D.S. gold. 
There were no large cent or half cent displays. 

So idiat was on th© floor in cents, you ask. There was nothing super-out- 
standing — the usual assortment of Fines labeled as Fin® and other Pines 
labeled as Af . Virgil Hancock and John Pittman have a tiger by the tall 
on this new ANA grading bylaw. If enforced as stated, the AKA stands to 
expel a good 50^ of its membership for selling overgraded coins. The ISMA 
bourse demonstrated this fact as candidly as did the Central States bourse 
(and both Hancock and Pittman were at C®S), 

Rod Burress and Gordon Hamack crossed paths with *© around the floor. I 
pointed out a VG S-127 to Rod, idio lacked the variety, and he pried the 
coin loose fro® the dealer. Rod found a Pine 1829 N? that filled a hole 
in his set, I upgraded my 1820 N4 from a 20trto & JO -- 20 going to Rod, 

I passed a VF 1837 N15 and Gordon b«raght It , I've bought five of these 
unattributed since January, s© see no wmy fp* it to be "R6" as touted. 

Charlie Latham had been around the floor carefully on Friday and had already 
bought everything worth having — ot so I was told. Still, I enjoy lioking 
so I kept on looking. I remsmber how Herb Silbensan picked up two tmattrlbuted 
1794 heads-of-1793 on the last day of AKA 69 after nearly a hundred dedicated 
penny-hounds (syself Included) had scoured the floor clean, 

A late-state S-241 tunned »® on — both reverse rim breaks! An xnattributed 
VG 1828 N4 becBiMs adine — and stayed that way for only a few hours. An 
unattributed F/VG 1797 feAl to m® — S-120a. Another dealer provided a Good 
S-142 and a VG S-118 — unattributed. Don Apt® had a basal state 1797 which 
E narrowed Jown to obverse 3 (S-122, NC2,NC3, 123) and bou^t — later to 
confirm as NC3, Another unattributed basal state cent (1796 bust) dropped 
into ay collection — 1796 NC4, Yea, th® bourse exceeded all expectations, 

I've never berried an NC at a coin show before — two at one show sets a 
haird-to-beat record! 
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I ■»! DaT* Eoo^l3«»h, cnoth«r ©Id-tiaws c©H«®top, at JiM ?airfl®ld*8 
tabl* and «a talked pennies for aiAile, After he owrineed hiiMwlf that 
I knew a Mt about LC's, he asked ee to atop by his hmm m the way boas 
and look at his cents — • an iaidtation I*d love to get eeery day of the 
yeart He had an 1804 he partiottiarly wanted oheeked* 

That evening Rod ah owed tas som of his cents and I fell for his V? 1831 
N4, Mine is VG — all ncr other I831*s are VF or better. Rod *8 ”VF30f 
aac RSB** waa finally pried loose for the VGIO 1828 S4 I'd picked 

up acant houra before), a G5 1830 NIO, and mj VG8 1831 H4 -» a stiff 
price to pay to even up wy 1831 grades, but we were both happy, I call 
ny new acquisition a 25 coin. 

The penny preas cane out and I iisaortalised a few of th® stars of Rod's 
collection , passing along a few pointers on pressing techniques in the 
process. Ihls drew a snail croiki so Rod passed armmd a cent and its 

pressing — atade alnost as big a hit in our own snail circle as Warner 
Wlllians did in his "official^ deaion strati on®. 

Ken Hsllenbeck was in the crowd, nentiaied the na» "Art Feather" and 
I was on hin like a shot. I*v» correspaided adninally with Art several 
years ago but had never had the pleasure of Meeting him, Ken introduced 
us and I wasn't disappointed. Art is ejtactly what I expected ■— a 
gentlenan fron the old school, and a pleasure to associate with. 

At around 9»30 PK (really early for dedicated penny-nuts) the group 
broke up. Rod drove back to Cincinnati and I t© Seytsour. 

The next noming we fot a late start, arrived at the show near noon, 
browsed the floor for an hour or so, said our goodbyes, and headed hoaa». 
Enroute we stopped to see Dave Roudebu^ and visited hin and his cents for 
awhile. His collection was nostly culled fro» bulk lots and contains 
few really nice pieces and no rarities, but the date-set is complete. 

The 1799* ex Art Feather, is a nice clean Good — a legitimate S-189. 

The 1804 (not from Art) is so«»thlng else, though — a VG coin with 
nothing suspieloas about the date, expept perhaps its idiarpness. The 
O' 8 don't line up, so Dave suspected the coin — as well he ahouldt 
Besides the ndsalignBent of the dies, the reverse has a small fraction, 
a rim break over T, and an arc crack through D — S-256, Tiw date alter- 
ation is obviously quite old and quite good, a real fooler for the 
uninitiated. Sorry about that, Dave. 

Thla leaves m© open for verse 17 of ny continual sermcsns what you don't 
know can hiort you. If you pSey at it enough, idsat you don't know will 
hurt you. We all have to learn — I learned decades ago on nickels and 
dlaias — even today collectors can leitmi on dollars and tens. The 
exaaqple Virgil Hancock gave in the Jtme Muadematlst of th# Texan "leamlng" 
on thousand dollar bills speaks of ^®«r stupidd.ty, lour l»ist (often your 
on^) protection is to know more about the coin you buy than doe# the man 
selling it. If the seller is both knowledgeaHle and reputaKLe you can 
sneak by on ignorance, but this combination is becoming increasingly rare 
these days. 
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AN INVITATION 


Roger J, Storm, the General Chairman for the 10th Anniversary Great Eastern 
Numismatic Association Convention to be held at the Hotel Americana In New York 
City from October 5 through October 8, 1972 h^s graciously extended an Invitation 
from G.E.N. A. to the Early American Coppers, Inc. to participate In the Convention. 

In his letter, Mr. Storm says: 

"I have had the hotel set aside a room for the use of your organization 
from 9 A.M. to 5 P,M. every day of the convention. If you wish a room 
for an evening meeting, I will make the necessary arrangements with the 
Americana for the use of such a room. 

I am sure that you know that Lester Merkln will hold a very Important 
Late Date large cent sale at the time of our convention. 

Any of the E AC members who register at the Hotel Americana will be 
entitled to the special room rate for the convention if they will identify 
themselves as being with the convention. Better yet. If the EAC members 
will contact me, I can send them a room registration card, " 

Mr. Storm can be reached at 159-15 Northern Boulevard, Flushing, New York 
11358. 

The Great Eastern Numismatic Association Is a non-profit Incorporated 
numismatic association which has as Its motto: "Education Through Numismatics". 

Its corporate office Is located at 544 Guarantee Building, Atlantic City, New Jersey, 

President of G.E.N.A. Is Roger form's son, Jackson, who is also a member 
of EAC. Jackson Storm lives at 10 Manning Road, Glen Cove, New York 11542. 

His telephone Is 212-FL 9-3444. Secretary of G.E.N.A. Is Mrs. Joan Brand of 
Philadelphia. She can be reached at P. O. Box 4831, Frankford Station, Philadelphia, 
Pennsylvania 19124, The Board of Governors includes Vincent Alones <EAC) and 
Roger Storm. 

Your President, Herb Sllberman, has accepted G.E.N.A. 's kind Invitation 
In behalf of EAC and we will keep you informed of subsequent developments and 
programs in the next Issue of P-W. 

If you need further Information, feel free to contact either Roger or Jackson 
Storm or EAC Headquarters. 

But, mark your calendar NOW for October 5-8 and plan to attend the GENA 
Convention In New York City at that time ! You'll be glad that you did ! 

ARE YOU SHY ONE LARGE CENT? 

Herb Sllberman has asked the Editor to Insert the following notice: 

"In packing up my family's belongings for our move back to New Jersey, I came 
across the enclosed acid-treated piece which was sent to me a long time ago as a 
"thin planchet" specimen. If anyone wishes to claim It and can Identify the date. It 
Is no doubt his coin. I can't remember who It was that sent it," 

Any claimant can contact Warren A. Lapp, M.D. , 480 Herkimer Street, 
Brooklyn, N.Y. 11213. 

** 


PRESIDENT HERB SILBERMAN SAYS HIS "TWO CENTS WORTH": 


"To all EAC members: 

I have spoken out, from time to time, about the peculiar nature of the coin 
dealers and coin dealings to which I have been exposed during my many years 
of collecting. Avarice, greed, and chicanery were their motivating forces; 
and, rather than fight them, I sold my almost complete collection. 

When I started EAC it was with the hope that, among those enamored 
with the old copper large cents and their history and romance, I would be 
with a group where the true quality of life would be more important than the 
fast buck. It seemed to me that handling these bits of early Americana and 
ail the intense love Involved, there just couldn't be room for the overkill 
game of normal numismatics. But I've been proven wrong again. 

I'm disappointed and with a good many honest regrets, I'm 

retiring from actively involving myself in the large cent fraternity. 

Sincerely, 

Herbert A. Sllberman" 

>|c**j(t**:<t***)|t** 

RE: QUICK AND EASY ATTRIBUTIONS OF LATE DATE LARGE CENTS 

The following letter was recently received by the Editor from EAC'er Raymond 
H. Williamson. Your Editor hopes to be able to pursue the matter further and to 
publish at some future date whatever information may be available. However, the 
Information is Important enough and of sufficient Interest to all that we don't wish to 
withhold it in the meantime. The Editor is grateful to Mr. Williamson for calling it 
to his attention. Mr. Williamson wrote: 

"The first time I ever wrote to 'Early American Coppers', I brought up an 
item which is still worth a follow-up by one of the New York City members of EAC: 

August 11, 1967 

In the Library of the American Numismatic Society, Broadway at 155th Street, 
New York City, 10032, there is a manuscript copy of an 'Easy Finding List' 
for Late Date copper cents that is a decided improvement over Newcomb in 
that it saves times and makes attribution more certain. It has a chief 
diagnostic statement for each variety in red, among other Innovations. 
Newcomb numbers are used. It was prepared by that grand old man of 
cent collecting, John P. Young of Ithaca, New York. He is given a credit 
line in Newcomb's preface. Newcomb's book is hand-lettered in two 
hands: Newcomb's and Young's. 

Young's list is a real time saver. My only further comment five years later is that 
Young attributed a lot of the copper cents in the Bluestone auctions. " 
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JUST WHAT IS IT WHICH HAPPENS TO LARGE CENT 
COLLECTORS AND THEIR MEMBERSHIP IN EAC ? 

Warren A. Lapp 

The other night, while rummaging through some old files, I came across an EAC 
roster from 1968; and I became very much interested, just as I thought you might, in 
seeing which original members are still on our 1972 roster and in determining who 
the others v/ere who have since become drop-outs. 

Ever since Herb Silberman first organized EAC and from the time when Herb, 

Bill Parks, and I started publishing PENNY-WISE, I have been impressed time and 
time again with the enthusiasm which some collectors of the old coppers display over 
certain of their specimens if not, indeed, their entire holdings. Likewise, I have been 
utterly amazed at the vast extent and high caliber of material, historical data, and other 
information which appear bimonthly in P-W and have done so almost from the time of 
the journal’s inception. 

Yet, in spite of these facts, only 43 (or 46 per cent) of the original 93 charter 
members in EAC have seen fit to continue their membership.* To me, a 54 per cent 
drop-out rate seems unusually high. Is there a possible explanation for it? Can any- 
one supply some answers as to why some people join and then quickly lose interest after 
a year or so ? 

v\1ien P-W first appeared in September, 1967, EAC had an enrollment of 76 mem- 
bers. One year later, the membership had risen to 144. Of this number, only 68 (or 
47 per cent) still retain their membership. Do these figures represent the usual 
membership statistics experienced by other national numismatic organizations? 

It is also pertinent to note that the same percentages for retained memberships 
and for drop-outs have continued to prevail in our organization year after year. The 
present membership still totals about 200, but at least 300 or more other members over 
the years have paid their dues for a year or two and then dropped by the wayside. Is 
this just human nature? Or is there something which we can learn from analysis of 
these statistics? Are we failing to provide the leadership, the facts, and the informa- 
tion which collectors of the early coppers want? Or are we being too technical, too 
stuffy, too narrow in our approach to the entire speciality? Is it possible that we have 
been responsible for the huge price Increases which have placed the cost of the old 
coppers out of the realm of most all but the very affluent? Or does this price rise 
represent just a trend of the times? 

I'd like to know if our current members have any comments on the subject. 
Certainly, EAC is one of the most progressive of the present day numismatic organi- 
zations and has been looked upon as an authority for half cents and large cents. But, 
to continue to lead, we need your help and suggestions. 


* Actually the number and percentage is less, as one charter member dropped out and 
later re-joined after several years had passed. And as we go to press, four others 
are in arrears for 1972 dues. 
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Undoubtedly, some recognition should be given to those original 43 charter 
members who have continued their membership in EAC. They are as follows: 


Dr. William H. Sheldon 
Robinson S. Brown, Jr. 

Charles S. Latham 
Denis W. Lorlng 
J. Robert Parson 
Herbert A. Sllberman 
Charles Skienzielewski 
Gordon J. Wrubel 
Eugene Exman 
Carl D. Hardesty 
Richard Helllgman 
Kenneth J. Sartorls, M.D. 

William J. Parks 
Warren A, Lapp, M.D. 

D. V. Boardman, M.D. 

John W. Young 
Heber H. Dunkle 
C. Douglas Smith 
Paul Munson 

William E. Hopkins, M.D. 

Thomas G. Aylward 
George Ramont 

And who were our charter member drop-outs? It is possible that you may be 
acquainted with one or more of them and can shed some light on why we have failed to 
hold them as EAC members, so I have listed them and the city in which they lived; 


C. F. Gordon, Jr, 

J. M. Cooper 
Charles A. Blood 
Gordon Gill 
Joseph M. Cotter 
Raymond H. Williamson 
R. W. Fellows 
Charles E. Funk, Jr. 

R. E. Naftzger, Jr. 
Mrs. Vera M. Cain 
Darwin B. Palmer, Jr, 
Carl Windon 
Burton L. Ebert 
John M. Ward, Jr. 
Charles E. Rinehart 
Dorothy I. Paschal 
Robert S. Carter 
John A. Schreuder 
Joseph W. Rattner 
Harrison King 
William C. Peddle 


Alan Bates - Hockessln, Del. 

A1 Berman - Spring Valley, NY 
Don DeMuth - Carlisle, Pa. 

George Fisher - Middleboro, Ky. 

H. L. Hill - Itta Bena, Miss. 

Joseph Jacobs - Shrewsbury, Mass. 

Roy A. Kolberg - Berrien Spring, Mich. 
Jack M. Reiflnger - Cincinnati, Ohio 
John R. Poehlelm - Cannelton, Ind. 

Leo Marchand - Rochester, NY 
James L. Newcomb, Jr. - Westfield, NJ 
Gilbert L. Baumann - Chicago, 111. 

Alton A. Wenzel, III - Carlisle, Pa. 
Samuel R. Marks - So. Euclid, Ohio 
James F. Daly, Dearborn, Mich. 
Jeremiah Sullivan - Brooklyn, N.Y. 
David L. Bates - Rochester, N.Y. 

W. E. Bost - Malden, N.C. 

Wm. C. Blynn - Hinckley, Ohio 
Basil Woolf - Pompton Lakes, NJ 
Robt. W. Craig - Muncie, Ind. 

Jerry B. DeVorkln - Mishawaka, Ind. 
David Rhodes - Wilmington, Del. 

Jack C. Wong, Portland, Oregon 
H. W. Schwab - Annapolis, Md. 


Dan'l J. Borda - Havertown, Pa. 
Murray I. Arnold - Miami, Fla. 

Nick Bryer - Somerville, NJ 
R. L. Bishop - Nairobi, Kenya 
Brian Keith - Detroit, Mich. 

O. M. Sanders - Albany, Ga. 

W. E. Banks - Hialeah, Fla. 

Conrad B. McNair - Macon, Ga. 

G. G. Flnnell - Orlando, Fla. 

Howard Hazelcorn, New York, NY 
Albert E. Brown - Manchester, Ga. 
Tony Kay - Miami Shores, Fla. 

Dr. John B. Pickens - Phoenix, Arlz. 
Jay D. Dare - Van Nuys, Calif. 

Del Parker, Jr. - Houston, Texas 
John M. Muroff - Broomall, Pa. 

Wm. J. Shumski - Honolulu, Hawaii 
N. Dale Lance, Farmlngdale, N.Y. 
Mary E. Neill - Anchorage, Alaska 
Fred C. Andrews - Orlando, Fla. 

Henry D. Craven - Orlando, Fla. 

Wm. Lynn - Wetmore, Texas 
PaulH. Leach - Jeffersonville, Ind. 
Edw. F. Waskie - Valley Stream, N.Y. 
Walter Jackowski , Pomona, N.Y. 
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To be sure, we can shed some light on a few of the drop-outs: H. L. Hill 
wrote and said that he was a general collector and didn't care to specialize in 
large cents to the extent where he thought that PENNY-WISE would be useful to his 
needs. If memory serves me correctly, I think that Mr. Hill was the first charter 
member to officially resign. R. L. Bishop was in the Marine Corps and was trans- 
ferred to Nairobi, Kenya. He sold his collection to Helene Creed Fischer, the dealer 
who had helped him to compile it, and she took over his membership in EAC. Dr. 

John B. Pickens, who declared himself to be the president of a large western univer- 
sity, proved to be a young fellow with a fertile imagination and a collection consisting 
of one large cent. Howard Hazelcorn was a coin dealer in Manhattan who specialized 
in half cents, large cents, and Colonials. When Howard's business location was sold 
out from beneath him to make way for a new office building, Howard retired from 
numismatics and took up another vocation. Mary Neill of Anchorage, Alaska resigned 
her membership by letter, although her reason for resigning skips us at the moment. . . . 
we well recall, however, our disappointment when we lost our only large cent collector 
in the 49th state. And we never did learn why Bill Shumski of Honolulu, our only 
member in the 50th state, dropped out. 

There were others amongst the charter members whom we got acquainted with 
and whom we have missed: like Basil Woolf, the deep-voiced, well-dressed New 
Jerseyan with the wonderful British accent; Jerry DeVorkin, who ran a newspaper 
delivery service in Mishawaka, Indiana; and Jack Wong, an antique and furniture 
dealer from Portland, Oregon. Then there was Jim Newcomb, who wrote one of the 
early articles in P-W about how he found an 1804 cent in a dirt pile in front of his 
home. Jerry Sullivan was a transit patrolman from Brooklyn. Then, there was 
Conrad McNair, a well-known numismatist from Macon, Georgia and past-president 
of many coin clubs. And we won't forget G. G, Flnnell, a prominent coin dealer and 
numismatic supply merchant from Orlando, Florida, And how about Tony Kay? 

Wasn't he a Florida restauranteur? And Del Parker, Jr. of Houston? And why did 
they quit ? 

And we won't easily forget the numerous complaints we received from various 

members when they didn't receive their copy of PENNY-WISE promptly but 

when we began to charge membership dues, we never heard from them again. The 
first three Issues of PENNY-WISE were sent out free of charge. Then, we set a dues 
rate of $5. per year, which included six issues of P-W. That was the occasion for a 
number of members who thought nothing of dropping a goodly bundle for the purchase 
of an old copper which they had their heart set on to let us know that a $5. member- 
ship fee in EAC was outrageously high ! Others continued to accept delivery of each 
succeeding issue, but failed to acknowledge our dunning statements. 

But, 'nuff said! Now let the members speak! What say you? 

FROM THE SECRETARY'S DESK 
Denis Lorlng 

"Thank you, EAC, for electing me your Secretary. It's my pleasure to serve 
the organization as a whole; and, if I can be of particular service to any member, 
you need only to write, call, or come on over. 
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Paid Advertisemeat 


AMERICAN HALF CENTS 
the 

"LITTLE HALF SISTERS" 


THE NEW reference book on Half Cents. 

The interesting story of these "half sisters" of the large cent 
with new material and interpretations from data in The National 
Archives. 

Fully Illustrated with 192 photographs of all known varieties 
and the more well-known die states. 

Quick, easy and positive identification of the ninety-six known 
varieties. 

All members of the EAC should have a copy. There are many 
rare varieties that are worth from two to eight times catalogue. 

Regular price $15.00 

Special to EAC members (10% off) $13.50 postpaid. 

Order your copy from: 

Roger S. Cohen, Jr. EAC #188 
4720 Montgomery Lane 
Bethesda, Maryland 20014 
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FRUSTRATIONS WHILE COIN HUNTING IN EUROPE 
Capt. R.L.McArthy, USN 



I spent two weeks in Belgium and France .during May, at which 
time I hoped to find some large cents but I had no luck. Unfortun- 
ately, between doing busineee and sightseeing with my wife, I only 
had a Saturday afternoon to make the rounds in Paris. With the help 
of an excellent hand-drawn map supplied by Ray Chatham and a listing 
of lAPN dealers supplied by COIN WORLD, I set out. After several 
hours of hunting for streets, climbing up dark winding stairways, 
and exploring deserted courtyards in the Bouree/Opera area, I began 
to realise that this was the weekend following Ascension Thursday 
and therefore a general holiday all over France. Only one of the 
seven or eight dealers I located was open. He was Marcel Platt, 
located at 49 Rue de Richelieu, and he had no U.S. large cents or 
American colonials in his stock. 

In Brussels, I went to an open-air antique market at the Petit 
Sablon. One coin dealer (Paulus 3.N. numismates, with a shop located 
at 9-11 rue Ropsy-Chaudron) had a booth there. He had a nice display 
of coins, but again no Early Date large cents or colonials. He did 
have four Newcomb cents which were outrageously priced: 


His prices were marked and may have been negotiable, but I didn't even 
try . 

I did buy a copy of Seaby's book on British tokens from Monsieur 
Paulus and I found it to be a very good guide to these interesting 
early English coppers (EEC). With the book, I have been able to 
attribute several late 18th century tokens which I have in my collection. 

I also went to the Flea Market in Brussels where I picked up a 
few French and English early coppers at good prices after doing some 
hearty multi-lingual haggling and some frantic scratching of numbers 
in the ground. 

A NEW SUBJECT:- Darwin Palmer has now set up housekeeping and 
penny hunting in the Washington, D.C. area, and I recently spent an 
interesting evening as guests of the Palmers. I was able to see Darwin's 
large cent collection before he tucked it away in a safety deposit box 
at the bank, and he confirmed my S-129 for me. I bought Darwin's 
copy of "Little Half Sisters" from him; we made one swap; and I steered 
him to some of the local coin shops. But I couldn't do him out of 
any of his nice Sheldons. 

After June 30, I expect to be stationed at the U.S. Naval Ammo 
Depot in Crane, Indiana. Maybe I'll get a chance to see some of the 
midwest collections after I move there. But, of this I am sure, I 
leave the Washington, D.C. area in good hands.' 


1820 F15 

1836 F15 

1847 VG8 

1848 F12 




* 
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The following article Is excerpted from a letter written by Denis Lorlng on 
March 2, 1967 and circulated by him at that time to the 30-odd members which 
then comprised the recently organized Early American Coppers Club. The Editor 
feels that this article is an excellent dne and well deserves the wider circulation 
which publication in PENNY-WISE can give it. Accordingly, it is being reprinted 
for your Interest and information. 

THE GRADING OF LARGE CENTS 
Denis W. Lorlng 

The toughest single problem facing collectors of U. S. large cents is grading. 

Dr. William H. Sheldon explained to me the basics of his grading system. I'll pass 
them on to you. 

There are three criteria to be evaluated in grading a large cent: wear, surface, 
and color. The wear is the primary factor in determining grade; surface and color 
determine the exact numerical grade. The standards for evaluating wear are those 
listed on pages 41 and 42 of PENNY WHIMSY. The last two paragraphs on page 36 
should help also. In general, I've found that, assuming surface and color are average, 
B&D and Sheldon grading usually match up something like this: 

B&D Sheldon 

4- Not much wear into rims. 

6- Meaning About VG; 5 means G-VG. 

7- A strict VG. 

8- 10 - 8 means VG-F; 10 is About Fine . 

12- A strict Fine. 

15- Meaning F-VF. 

20- A strict VF. 

25- Meaning VF-XF. 

30- Meaning About XF. 

35- Meaning a loose XF. 

40- A strict XF. 

45- Meaning XF-AU 

For Sheldon's grades 50-70, see page 37 
of PENNY WHIMSY 

Surface and color are tougher to determine. Ideally, the surface of the coin 
will be free from nicks and corrosion. A perfect or near-perfect surface, 
especially when coupled with attractive color, can upgrade by several points - e.g. 
my 1803 NCI is only 12 by wear, but surface and color make it a 15-coln. A nice 
8-coin might be upped to a 10-coin, etc. Going the other way, light even corrosion 
will knock down a coin by 1 or 2 points, if at all. A really bad surface, with 
especially severe pitting, can have a great effect. I saw another 1803 NCI which 
was a 30-coin as to wear and color, but severe needlepoint pitting on its surface 
knocked it down to a 15-coin. Incidehtally, many dealers tend to over-emphasize 
the detrimental effects of light -to-medlum corrosion and even, fine pitting. I've 
picked up several bargains this way. 


Good 

Very Good 
Very Good-Fine 
Fine 

Fine-Very Fine 
Very Fine 
Very Fine Plus 
Very Flne-Extremely Fine 
Extremely Fine 
Extremely Fine Plus 
Extremely Fine- About Unc. 
About Uncirculated 
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As for color, direct sunlight is almost necessary to see the complete coloring 
of the coin. The most desirable coloring is simply the natural color which the coin 
has picked up over the years - olive, moss green, all shades of brown, gold and 
rose tonings - the variation is amazing, especially on the 1800's, Dr. Sheldon once 
showed me his color collection - 66 coins picked just for color - and words just can't 
describe what I sawc 


I think that this summarizes Dr. Sheldon's grading system. It will be noted 
that his standards are considerably tougher than those observed by dealers, who 
usually liberalize B&D grading somewhat. Then why use Dr. Sheldon's grading 
system? I can see two strong reasons: first. Dr. Sheldon assigns a much more 
realistic value to the grade of a coin than do dealers - a Sheldon 20-coln is really 
Very Fine in the ordinary sense of the words, not a trumped up and well-touted Fine; 
secondly, the Condition Census for large cents is compiled, using the Sheldon grading 
system. Those two x’easons, I would think, should be enough reasons for us to adopt 
his system. 

MAURICE M. GOULD WRITES: 

"Recently I have started to do a survey of old auction catalogs. I came across 
some information which might be of interest to our members: 

In the catalog of Bangs & Co. , 656 Broadway, New York, at a sale on May 6, 7, 8, 
and 9, 1878, the material having been catalogued by Edward Cogan, the following large 
cent lots were offered - 


Lot 2414 

1817 

Lot 2415 

1815 

Lot 2416 

1818 

Lot 2417 

1818 

Lot 2418 

1818 

Lot 2419 

1818 

Lot 2420 

1818 

Lot 2421 

1818 

Lot 2422 

1818 


85 pieces, uncirculated but some few corroded - 
brought 13^ each. 

100 pieces, uncirculated, a few corroded, cracked die - 
brought 7^ each. 

the same description - brought 11^ each, 
the same description - brought 14^ each, 
the same description - brought 21^ each, 
the same description - brought 14^ each, 

100 pieces, more corroded, cracked die - this lot 
brought 6^i each. 

a similar lot - also brought 6^ each. 

84 pieces, plus 42 pieces of 1819, both lots corroded - 
brought 7^ each. 


There were two other large cent lots - Lot 2423, 100 pieces, fair, brought 7^ each; 
and Lot 2424, the same as the previous lot, brought 8^ each. 

I believe that the differential in price of the same lots was due to the fact that 
they were examined by the buyers and some of the coins looked so much better than 
the others. 


The catalog did state: 'all the cents in this catalog of 1817, 1818, and 1819, 
with an individual exception here and there, have not been injured by circulation, 
but by corrosion from being kept in the damp’, " 
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BOB SHALOWITZ SPEAKS UP 


"I don't agree with the suggestion, made in the last issue of 
PENNY-WISE, that EAC offer a free attribution service to dealers 
as long as the dealers establish all their prices in advance. Es- 
tablishing prices in advanbe would mean nothing, of course, since 
the coin-holders could easily be changed by the dealer. There are 
few dealers who would, or should, be able to resist the temptation 
of getting more for their coins once they are attributed. I know 
of dealers who already are charging a significant premium for any 
coin they know to be above Rarity-2; however, some of these dealers 
don't own either a Sheldon or a Newcomb for reference. 

I agree, of course, that we should do everything we can to 
further numismatics, both as a hobby and as a science. Such things 
as helping on new studies and surveys or forming a committee to care 
for the ANS cents would appear to be major reasons for EAC's very 
existence. But since when are we out to shorten the remaining years 
of cherrypicking? And why should collectors with limited budgets 
be forced unnecessarily to pay premiums for the R3'g which they still 
need? 

Let us suppose we attributed an S-88 for a dealer, and he later 
looked at a friend's copy of PEnNY WHIMSY and saw the coin listed as 
an R6. You can be sure that he would insist on a higher price than 
he had originally quoted. And you can bet that he would not lower 
the price again, even if an EAC'er later told him that the coin was 
now R4. Eventually, the dealer would find a collector who needed an 
S-88 and who was not aware of the current rarity revisions. I feel 
that it would be wrong to put Sheldon numbers and rarity ratings into 
the hands of dealers who are not EAC members and who might not be 
up-to-date, therefore, on the current rarity ratings. 

In conclusion, I don't think there's anything wrong in being 
just a little bit selfish. Let's keep the day far fn the future when 
Trends or Telequotes will list large cents by Sheldon number . I would 
like to make it clear, however, that I feel that there is nothing 
wrong when a dealer studies the Sheldon or Newcomb series, actually 
learns something about the various varieties, and then charges higher 
premiums for rarities turned up as a result of his knowledge. Such 
a dealer would probably help numismatics, besides pricing his cents 
fairly. Many dealers, however, would go no further than using the 
Sheldon numbers to get better prices for their coins; and it is these 
dealers, in my opinion, that no EAC member should help. 

In changing the topic, I would like to suggest a new survey be 
taken of the members' collections. Many new members have recently 
joined EAC, and I know of several who have quite extensive collections. 
I also think that each member should list all large cents housed in 
the collections of his friends who are not EAC members. This would 
increase the sample. I hereby volunteer to work on such a survey." 
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GLEANINGS FROW OTHER NUMISMATIC PUBLICATIONS 


The Editor wishes to call to your attention a number of interest- 
ing items which have appeared in other publications: 

THE NUMISMATIC SCRAPBOOK Magazine for June 24, 1972 (Vol. 38, 
pages 528-530, 532, 534) contains an original article titled "New 
York Coiners Plague Hobby With Bogus 1848, 1849 Cents" by R.T. Julian. 
Julian recently discovered that counterfeit cents for 1848 and 1849 
were reported circulating in the New York City area in the late fall 
of 1849, and he has written an interesting and well-researched article 
which contains considerable documentation. The article is worthy of 
your attention. 

COIN WORLD for June 7, 1972, page 19, carried a two column 
write-up on EAC, headlined "Coppers Club Incorporates". The article 
noted that the EAC had become incorporated as a non-profit organization 
under the laws of New York State ana reported that the corporate papers 
had been printed in P-W. Attention likewise was called to other articles 
appearing in the May 15 issue of P-W. COIN WORLD has always been very 
lavish with their publicity for EAC and PENNY-WISE, for which the Editor, 
P-W staff, and EAC officers are most grateful to Margo Russell, Jim 
Johnson, and all COIN WORLD staffers. 

Another interesting item appearing in the June 28, 1972 issue of 
COIN WORLD (page 11) is titled "Those Were The Days - Or Were They..?". 

The article reports on material received from one of their readers, 

J . J.Hitzenhamraer of Richmond, California, which listed the names and 
salaries of Mint personnel employed at the U.S.Mint as of October 10, 

1795. The article notes that "most 'blue collar' workers at the 
Philadelphia Mint in 1795 earned less for a full day's work than the legal 
minimum hourly wage today." Specific names and ciailv earnings are cited 
in the article. 

NUMISMATIC NEWS Weekly for July 4, 1972, in Clement F. Bailey's 
"Coin Clinic" on page 8, reports a letter received from "R.W." in which 
states that he has what seems to be an authentic 1815 large cent. He 
notes that the coin would grade EF and does not appear to be altered. 

In answering the letter, Bailey suggests that the piece could be some- 
thing other than a coin since there is no listing of an 1815 piece in 
any of the pattern coins, aie trials, or other types of experimental 
pieces. Bailey suggested that the writer turn the piece over to the 
ANA authentication committee for its consideration. 

Last but not least is an interesting item brought to our attention 
in February by Richard Vadaszy and so far has nor yet been reported. 

While reading through the N.Y. DAILY NEWS, Vadaszy saw an article which 
said "The Snow's Here at Last, and It Slows Us to a Creep". With the 
article was a picture of pedestrians struggling across a New York street 
in a big blizzard. But in the background was the marquee of the 
Rialto II , a movie theater which shows erotic and art movies. Listed 
on the miarquee, for adults only, were two movies, "The Undergraduate" 
and "Penny-Wise". In his covering letter, Dick said "I'm sure you can 
'come up' with something like: 'I wonder if the movie will be as good 

as the book', or 'How come my copy of P-W-didn't come with a fold-out?'" 
Dick adds: "I do think that the EAC ' s Publicity Committee should con- 
sider another form of helping P-W along - m.aybe just a Olllcoard here 
and there, or how about considering skywriting?" 
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CHUCK FUNK REGISTERS A WARNING FOR EAC MEMBERS 
Chuck Funk has requested that the following warning be carried in this Issue of 

P-W: 

"Those EACers who, as I do, watch the advertisements in COIN WORLD for offerings 
of attributed large cents, must have had their eyes pop out, as mine did, at the offer- 
ing of not one, but two 1803 LD SF cents (l.e. S-264) in an advertisement in the 
March 29 issue - an XF at $475. and a VF at $295. The advertiser was a dealer pre- 
viously unknown to me: Ronald Rotstein of Cincinnati. So I phoned, was told that the 
better one was already promised but the lesser one was still available, and I requested 
that it be held until my confirmation and check arrived. 

The coin that arrived was VF, all right, but an S-255, not an S-264. So, right back 
It went, with a request for a refund under the terms of the 7 -day return privilege (let 
alone the matter of misrepresentation). 

Today, April 27, the parcel was returned to me, "Refused" ! Again I phoned, to be 
told that Mr. Rotstein is no longer In Cincinnati, but has moved to Richmond, Virginia, 
and has left no forwarding address. The person who answered was sympathetic, and 
promised that my message would be transmitted as soon as the forwarding address 
was received, but for right this minute, at least, I'm feeling very badly "took" ! 

My message Is twofold - first, fellow EACers, beware of Rotstein, until he may clear 
himself (I HOPE) by making amends; and, second. If any of you know this dealer and 
can help put me In touch with him, I'd sure appreciate it ! 

P. S. as of June 26. Since writing the above, I have learned of Rotsteln's new address 
through the efforts of COIN WORLD, and I have been in communication with him, as 
too, has the advertising manager of COIN WORLD. 

To date, Rotstein has (1) again refused delivery of the coin I attempted to return to 
him; (2) accused me of having kept the coin longer than the seven days promised In 
his advertisement (actually it was returned to the post office within 24 hours after I 
received It); (3) accused me of having violated some presumed code of ethics by 
offering his "valuable coin" to another dealer (I know of no such code of ethics, but 
regardless, I have never mentioned the matter to another dealer); and (4) has 
completely Ignored COIN WORLD'S threats to terminate his advertising privileges 
until this matter Is cleared up. 

It Is my conclusion that Rotstein Is completely unethical and completely unreliable, 
and I again caution fellow EAC'ers to steer clear of him ! His present address, 
incidentally, (if he hasn't skipped town again), is In Richmond, Virginia. 

And, needless to say, If any of you have thoughts as to ways he may be brought to 
remedy this sorry situation, I'd be delighted to learn of them. Charles E. Funk, Jr. , 
P. O. Box 56, East Granby, Connecticut 06026. 

%#*♦**** 5|C**** 

Herb Sllberman and the Editor have been receiving numerous such types of complaints 
lately. A similar complaint Is voiced elsewhere In this issue. PLEASE f Patronize 
only dealers with whom you are personally acquainted and whose Integrity is above 
questioning. 
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THOUGHTS ON THE VALUE SCALE, A REPLY 
John Attlcks 

I think Denis Loring is right to favor a set of basal values that is descriptive 
of the market. But basal values have little meaning by themselves. They are in- 
separable from the value scale and the scale is "normative", i.e. descriptive of an 
intelligible standard for calculating values according to grade. To have one kind of 
description (market) without the other (standard for interpreting future markets) 
seems to me to have nothing particularly useful. The threshold question to any re- 
determination of the basal system, then, is whether the value scale is still viable. 

If it is not viable, no amount of tinkering with the basal format will reconstruct a 
"science" of cent values of the sort Dr. Sheldon constructed. 

The purpose of the Sheldon scale was to make a working formula of the principle 
that as cents increase in grade there is a parallel increase in value. There were ex- 
ceptions to this principle in 1958 when PENNY WHIMSY was published, and it was to 
these exceptions that Dr, Sheldon addressed a series of rules which Denis cites as 
evidencing a descriptive as opposed to a normative approach. But the rules applied 
only to Condition Census coins. For the remaining 99 per cent of the cent population, 
the approach was to be normative: condition times basal value. Thus, if the basal 
system were working, a non-CC 40-coln, being twice the grade and therefore twice 
the coin of a 20, would have twice the value. A 20-coln should command not quite 
double the price of a 12-cpln, The scale makes sense because the quantitative grade 
differentials and the asserted parallelism between grade and value make sense. \Mien, 
Instead of a 2-1 ratio, the market routinely establishes 3-1, 4-1, or 5-1 ratios between 
a 40 and a 20-coln of the same variety, irrespective of the Condition Census, the scale 
obviously has lost touch with reality, no matter how sensible it may still seem to any- 
one but a type collector. Indeed, it seems fairer to say it is reality that has lost touch. 

Anyway, it has been evident for a long time that such distorted ratios are no 
longer an exception. They have swallowed the top half of the scale. Thirty is the 
accepted condition of a conventional Extra Fine, and a true 40 will pass as AU at 
three to five times the price commanded by a 20. If a particular coin merits Condition 
Census treatment, say the S-257 at grade 40, the CC multiple will be applied only after 
allowance has been made for what may be called the "type factor". By that, I mean 
the added value placed on ail high grade cents in a market dominated by type 
collectors - the value over and above the scale value. To carry through the above 
example, the S-257 at VF20 will sell for around $45. , indicating a basal value of a 
little more than $2. According to the scale, the value at EF40 is $90. times 1 l/2, or 
$135. But when the "type factor" enters the equation (escalating EF40 to "choice 
AU"), the $90. figure jumps to $200. or more and the value swells to at least $300. 
with the addition of the CC multiple. The ratio between CC 40 and 20 is thus inflated 
from 3-1 to. more than 6-1. 

The worst may be yet to come. Due more to promotion than taste, the type 
market shows an ever-increasing reverence for Mint condition coins. The prevailing 
attitude being what it is, the boundaries of the Mint State neighborhood have a 
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tremendous psychological Impact. A 40-coin Is a 40-coin, but if it can be thought of 
as "About Uncirculated", something quickens the desire of the typical type 
collector who may otherwise be unmoved by "Extra Fine". These days, a 40-coln 
can be, and generally is, ”AU". I refer to numismatics as a whole, not to its pockets 

of grading Integrity. 

Over the last decade, AU has pretty much taken over the ground once held by 
EF, and this has happened without any concessions being made in pricing. Now, a 
more wonderful euphemism is upon us: "Uncirculated, with rubbing. This 
contradiction in terms, should it become established as a grade, would logically 
encroach to the 50-level, but is sure to be pushed to 40. What the effect will be on 
pricing if this occurs remains to be seen. In light of AU's achievement, however, 
there is reason to expect an even greater widening of the price gulfs, especially be- 
tween 40 and 20, should this ad man’s phrase succeed in tickling the fancy of type 
collectors. 

The point is that the value scale is out-of-date in such an extreme type market. 
This presents a very different problem from the problem of outdated basal values. 

The latter can be adjusted. But the value scale depends on a recognition of relative 
worth that transcends any given state of the market. It cannot be adjusted sub 
stantlally. It can be transformed into a kind of "Trindex Averages", but why bother? 
It would soon be obsolete. And, if we do bother, we should not suppose we are doing 
what Sheldon did. 

I really have nothing constructive to offer. The Sheldon scale will always be 
helpful for the insight it gives into grading; but for the purpose of determining values, 
at least at its upper end, it seems to me the scale can only be abandoned. 

*:4< + *Ht:((**** + :t=* 


MAIL SALE BID 

Maurice M. Gould has asked the Editor to dispose of the following coin for 
him, and your mail bid is earnestly solicited. The coin is an 1802 S-238 in G5. 

The coin has a hole l/8th inch in diameter bored through the lower half of R in 
LIBERTY on the obverse, and emerging just medially to the left ribbon of the bow 
on the reverse. There is a small fresh scratch on the reverse starting at the top of 
the U and passing above the N to the edge. Otherwise, surface is good and coloring 
good. Date is plainly visible. Tops of LIBERTY are worn into rim. The coin is a 
lot R6. Present Condition Census is 40-35-30-20-15-15. Mr. Gould says ' The 
price on the coin when we had it in the stock of the Copley Coin Company (in Boston) 
was $10. a long time ago, and we usually sold any Rarity 6 we ever got at the 
Copley without any trouble. " 

If you are Interested in bidding on the piece, please forward your offer to 
Warren A. Lapp, M.D., 480 Herkimer Street, Brooklyn, N. Y. 11213, and he wl 
forward all offers to Mr. Gould for final disposition. 
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HALF of PENNY QUIZ 


Roger 3, Cohen, Jr, 

In past Issues, PENNY-WISE has presented some excellent Penny Quizzes. 

Even though I am mainly Interested In half cents, I attempted to answer a few of 
them. One quiz dealt primarily with half cents, and the preparer of today's quiz was 
one of the two persons who replied. I hope to have a better response to this quiz. 

Furthermore, I want to turn the tables this time. The last Penny Quiz (see 
P-Wfor March 15, 1972) had eleven questions and was entirely on large cents. This 
one will have only five and one-half; and the questions, with one exception, will 
relate to both large and half cents. Hence, even If you don't collect the "Little Half 
Sisters", you still have a good chance. Here are the questions: 

1. Many early authors wrote books on both large and half cents. These writings 
were usually combined Into a single work, such as Frossard's U.S, CENTS AND 
HALF CENTS, 1793-1857. However, one author wrote separate books. The one on 
large cents was limited to just one date. His book on half cents covered the entire 
series. Name the author. 

2. During the period 1793-1857, slightly over 157,000, 000 large cents (excluding 
Proofs) were coined. During this same period, slightly under 8, 000, 000 half cents 
were struck. This gives a ratio of approximately one half cent for every twenty large 
cents. During the period of the Early Date large cents, 1793-1814, there was a 
different ratio of half cents to large cents. How many large cents were coined during 
this period for each half cent? 

3. It has been stated that the half cent, during the period of its coinage, was a 
miniature version of the large cent. There was only one obverse design of the half 
cent which was not used on the large cent. This was the 1793 Liberty with Cap, 
facing left. However, there were three obverse designs and one reverse design of 
the large cent which were not used on the half cent. Name them, 

? 

4. The 1804 large cent is sometimes seen with rim breaks on the reverse and/or 
on the obverse. Interestingly enough, three varieties of the 1804 half cent develop 
similar breaks. Name the half cent variety which develops the similar obverse 

rim break and the two varieties of the 1804 half cent which develop a similar reverse 
break. 

5. The large cent, in addition to being made in large quantities than the half cent 
during the period 1793-1857, has many more varieties (approximately 940). For 
the same period, the half cent has only 96 or approximately one-tenth the number of 
varieties. However, In some years, there are more varieties for the half cent than 
the large cent. Name them. 

Also, In two years in which both large cents and half cents were coined, the 
number of varieties Is equal. Name them. 

5 1/2. This question relates strictly to half cents, so it will count as only half a 
question. In June, 1924, S. H. Chapman auctioned off the famous Alvord collection 
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of half cents, which was virtually complete In every variety known to Gilbert. For 
the years 1793-1797, there were a total of 56 coins in the sale. How many of these 
were catalogued as Uncirculated ? 

Send your answers to: Rogers. Cohen, Jr. 

4720 Montgomery Lane 
Bethesda, Maryland 20014 

The prize for the best paper will be a coin with a face value of one half cent. 

EDITOR'S NOTE: At the risk of the Editor's Intention being misinterpreted as free 
advertising, need the Editor remind you that owning Cohen's new book AMERICAN 
HALF CENTS, "The Little Half Sisters" would go a long way towards helping you to 
answer the above quiz? Roger has written just as fine and Interesting a book on U. S. 
half cents as the above quiz would indicate. The Editor highly recommends to all 
EAC members both the book ^ the quiz. And, in addition to the prize which Roger 
has offered above, PENNY-WISE will send a small token award to ail members who 
participate. Deadline for answers is August 15. The correct answers and the names 
of those who participated will be carried in the September 15 issue of P-W. 

THE MILLER SALE OF 1917 
John W. Adams 

Henry C. Miller is not a "name" in large cent annuals. Perhaps he should be. 

His collection, which was sold by Thomas L. Elder in 1917, was noteworthy In 
many respects. 

The Miller catalog Is Itself quite scarce; exceedingly so with plates. For an 
Elder sale, the plates are unusual In their extent - 11 half cents and 115 large cents, 
obverses only. Likewise, the quality of the plates Is well above the normal Elder 
standards, thereby providing a wealth of unexpected history for the fanatic on pedigrees. 

On the Wright scale, the Miller sale earns a 233 rating for the Early Dates. 

Some 181 varieties were represented, Including a plethora of rarities and Condition 
Census Items. The most remarkable feature of the collection was the completeness of 
the 1794 series - 54 varleltes, plus a few duplicates. 

Miller's 1794's received a brief credit In the Gilbert-Elder edition of Hays - 
Indeed, five specimens were plated there. However, the Hays' reference plus the 
three pedigree citations In PENNY WHIMSY do not adequately presage the scope and 
quality of this set. There were 22 obverses which Elder judged worthy of plating In 
the catalog; all were described as MS, some mistakenly so. A number of Important 
lower-graded cents were not included on the plates - a Hays 1 in XF , a VF Starred 
Reverse, and an S-40 In XF, to name but a few. Overall, using Elder's liberal grad- 
ing standards, the 1794's average out at "XF 41". By present standards, the average 
would be closer to VF35 or a shade less. Even so, it was an extraordinary group and 
one worthy of comparison with any of the name collections. 

Leaving the 1794's, other highlights included an S-6 and an S-9 in Mint State, 
the finest known S-105, and an 1808 and an 1811 (not Beckwith) which were mostly red. 

Obviously, Henry C. Miller was not only one of the earliest "variety hounds"; 
he was also one of the best. 
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A NEW LOOK AT THE OLD MORALITY 
Richard Vadassgy 

In PENNY WHIMSY, Dr. William H. Sheldon used the analogy of 
marriage to indicate the mating and re-mating of obverse and reverse 
dies. However, he did not differentiate between the possible ways 
which dies may •ttccessively be paired in any given year. 

The first variety for any year would naturally result from 
the pairing of the first obverse die with the first reverse die (l-A). 
The second variety for that year may be obtained in any of three ways: 
1. the first obverse die with the second reverse die (l-B); 2. the 
second obwerse die with the first reverse die (2~A); or 3. the second 
obverse die with the second reverse die(2-B). 

If successive varieties within a year followed the simple die 
combination pattern of l-A, 2-B, 3-C , etc. , this would indicate 
•‘parallel die pairing" which is the first possible type of emission 
sequence. 

The pattern for the second possible type of emission sequence 
is: l-A for the first variety , l-B or 2-A for the second variety , and 
1~C or 2-B or 2-C or 3— A. . . . etc . for the third variety . This type 
of progression is called "series die pairing" . 

The emission sequence for any single date most commonly follows 
a combination of series and parallel die pairings. By using the plates 
of PENNY WHIMSY as a quick reference ^ide , one quickly notes that 
when any single date is considered, the Chains, Wreaths, Liberty Cape, 
and Fillets all follow this mixed die pairing. However, when one 
considers the Turban cents, a very distinct parallel die pairing 
pattern is immediately observed. There is not a single example of 
the more common series die pairing emission sequence to be found for 
these type of cents for any single year. The exception becomes more 
striking when one checks the emission patterns of the Coronet cents 
in Newcomb. Again, a mixed die pairing pattern is found for the dates 
1816 and on. Thus, when the entire large cent series is considered 
as a whole, the Turban cents emerge as a distinct exception to the 
••normal" die marriage pattern set by the rest of the cent types. 

There are probably many possible explanations for this change 
in the normal die pat term which is observed for the Turban cents. 

The most obvious explanation quickly arises when one considers the 
small number of dies used for any single year. For so few dies, it 
is very possible that there was no chance or time for any type of 
series die pairing to occur. 

This explanation does seem plausible if one considers only the 
years 1809, 1811 , 1813 , and 1814 , since those dates involve only one 
or two sets of dies. However, in considering the rest of the years, 
especially 1810 where five sets of dies were used, this explanation 
does seem to fall apart when the dates 1799 and 1805 are used as a 
reference guide. When those dates are checked, it is quickly noticed 
that those years have fewer than five sets of dies per date and yet 
series die pairings are still found! 
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Another possible explanation of this apparent paradox may be 
found by examinlag the history of the Hint itself- There is a dis- 
tinct chance that in the year 1808, a new set of operating procedures 
were enacted which involved either die or press usage . In one case , 
there may have been new procedures which were followed when obverse 
and reverse die® were made, they being immediately paired, used, and 
stored together without ever breaking the original set - (The only 
exception to this is Rev. D of 1812 which is Rev. A of 1811. ) 

The other case may have involved the manner in which the cent 
press or presses were physically set up or operated. It is possible 
that for the period under consideration a set of dies were used to 
strike a batch of cents and then stored or discarded together because 
of the operating procedures or requirements of the press itself . 

However, nothing whatsoever has been found in the available 
histories of the Mint searched to date to substantiate any part of 
the above explanations. They must remain pure specuiation for the 
present time and therefore cannot contribute anything to the discussion 
at hand. 

A third and more interesting speculation on this question is 
that there are some where in existence undiscovered varieties of the 
Turban Head cents ^ich may fit into a series die pairing sequence. 

This would most probably be a new marriage of known obverse and re- 
verse dies. This idea is certainly not a new one and must have pre- 
viously provided the incentive which produced the '’D-223« of 1813 
(see PEWNY WHIMSY) . 

At this point , it may be worthwhile to consider some aspects 
of the Turban Head cents in order to evaluate the chances that an 
unknown variety might indeed exist - something like a "rationalisation” 
of this speculation in order to determine its feasibility . 

The first aspect to consider is the amount of available reference 
literature presently known for this series. Many of the collectors 
who are interested In the Early Dates only pursue the cents up to 
1807, while Late Date collectors seem to begin their series at 1816. 
Hence, the Turban cents is a series which many people tend to leave 
in the "uxidisturbed middle" . It is unfortunate that the small amount 
of literature on this series, found in the form of articles and mono- 
graphs, do reflect this point of view. Therefore , when compared with 
the literature available on the earlier and latter dates , the reference 
material for the Turban cents is somewhat less than complete. (Note 
the bibliography on pages 26 and 27 in PENNY WHIMSY and check under 
"Turban Head cent a" in the PENNY-WISE yearly indexes. 

The second aapect to consider in this rationali*et ion is the 
manner by which the average collector actually attributes these cents. 
The Turban cent® are noted for their soft planchets and for uneven, 
off-center, and soft strikes. These facts, combined with the relatively 
large number of poor and low grade specimens available, make it some- 
what difficult to examine the average Turban Head cent on both the 
obverse and reverse when compared With any other series. In the 
majority of case®, it is much easier for a person to inspect just 
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the reverse of the coin in question because there are much greater 
differences among the reverse dies than there are among the obverse 
dies. When a cent is very worn, this procedure is almost mandatory 
because in such a case the obverse differences will be almost un- 
discernible. Unfortunately, such a practice Invariably leads to the 
assumption that the obverse surface is also correctly attributed. 


These problems are most probably the reasons why these cents 
lend themselves to be examined and attributed with much less care 
than the cents of other series. It is most conceivable that many 
Turban Head cents do not have both their obverses and reverses 
checked against the descriptions in PINNY WHIMSY. 


These inherent difficulties, along with any ** quick” attribution 
guides such as found in PENNY-WISE (page 36, Vol. V) which mention 
only the reverses, are invariably detrimental to the discovery of 
any new varieties. 


In summary, an apparent paradox is observed for the Turban Heaid 
cents when two different die combination pairing patterns are defined. 
This paradox may be due just to simple chance, or it may be due to 
certain ”real” reasons or circumstances. Several possible explanations 
have been discussed, and it ti certainly hoped that other thoughts 
about these ideas or new alternative contributions will follow this 
paper. 


And in conclusion, disregarding whatever the case may eventually 
prove to be, it is an observable fact that the entire Turban Head 
series exhibited a very singular trend toward monogamous marriage. 
There is not a single example of a “divorce and re-mating" in any 

year throughout the existence of the entite series certainly a 

fine example of an "old morality" as evidence of time past! 


Herb Silberman's comment on the above article, after reviewing 
it before publication, is worthy of repeating. Herb said; "Richard 
Vadaszy's article is a 'goody'. It might be noted that by the time 
the Turbans were minted, the country and the metal workers had better 
facilities, better know-how when it came to annealing, better metals 
available for dies, and better melting for uniform copper. These 
coins represent the last gasp of the individual coppers before the 
'button' production of the Late Date cents.” 


MAIL BID SALE OF 8-117 


The lucky winner of the 3-117 offered in the Mail Bid Sale as 
announced in the March 15 issue of PENNY-WISE was Dr. 0. R. Chambers . 

Dr. Chambers submitted a top bid of $46. The next two bids were 
for $42. and $40. respectively. A nxjunber of lesser bids were also 
received. 

In accordance with the request of the anonymous donor who sup- 
plied the 8-117 for the sale, all proceeds have been deposited in 
the lAC Treasury. PENNY-WISE and EAC wishes to express their grateful 
thanks to the donor, to Dr. Chambers, ahd to all others who partici- 
pated in the Mail Bid Sale. 
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LETTERS TO THE EDITORS 


From RICHARD VADASZY: "I haven't received, any responses to the requests 
for help asked for in my 'Research Proposal' (P-W No. 39, pp 55-56). 
However . I found myself in the ‘position of having to give a seminar at 
school and I picked the topic of 'Archaeological Chemistry*. So anyway, 

I had a great chance to do a literature search on many of the points 
I discussed in that article. With some help from the ANS and my 
librarian, I located some very interesting papers on that subject. 

So, at least I've accomplished something along those lines. 

What follows are two comments to be included, if possible, in 
'Letters To The Editors'. One is an answer to a question, and the 
other is some thought® about a previous article: 

(1) In the last issue of P-W, R.L.llcArthy asked a question about metal 
analysis (see P-W No. 30, p. 95): 

A few of the best known and most widely used techniques for non- 
destructive analysis of metal objects are neutron activation analysis, 
x-ray dif f ractometry , and x-ray fluorescence spectrography , with the 
last two being the most popular and accurate methods. These determin- 
ations are both qualitative and quantitative to an accuracy better than 
one per cent for most cases. 

Also, there are some micro-chemical techniques which 'destroy' an 
undetectable amount of the metal - two of them are spark apectrographic 
analysis and 'classical' micro-analytical techniques. These are 'almoit 
non-destructive' methods, and therefore can be used for coins. 

A complete discussion of these methods or techniques would be too 
lengthy, but what I would most heartily recommend as a reference is 
Chapter II in Don Taxay's COUNTERFEIT, MIS-STRUOK, AND UNOFFICIAL U.8. 
COINS which covers the most applicable of these methods. If there was 
a Nobel prize for numismatists, Taxay should get it'. 

(2) Secondly, in the March issue of P-W (No. 30, p. 61), Donald Botteron 
wrote a very Interesting article which contained a good idea. However, 

I would like to be allowed to play the 'village pessimist' and present 
a few thoughts about precautions necessary if his proposal were to be 
used . 

First, it should be pointed out that it is necessary to weigh a 
large cent to only the first decimal place in order to arrive at a 
' numismatically ' correct planchet weight. For a ten greur coin, which 
is about the weight of the average large cent, this would give a 
weight accurate to plus or minus one per cent. This error in weight 
is less than the tolerance allowed in planchet manufacture. (The small 
bronze cent planchet is produced to tolerances of about plus or minus 
four per cent as compared to the legal weight, and the silver dollar 
planchet to plus or minus one and a half per cent.) Thus, a quick 
weighing to the second decimal place in order to accurately round out 
the figure to the first place will more than suffice for this purpose. 

Secondly, if one does desire to use a very accurate weight as one 
criteria for determining a coin's pedigree, a very important , point 
must be considered. This is the fact that a coin's weight, when ex- 
pressed to the fourth decimal place, can very easily be changed at 
will. This change can involve the last three decimal figures and 
quite possibly all four. 

To change a large cent's weight is very simple. In order to 
subtract from its initially determined weight, one only needs to 
completely clean or degrease the planchet with organic solvents. 

This should give a small weight change in the last two decimal places. 
The removal of any loose surface deposit® oy scraping, or the filing 
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of a very small scratch in the edge of a planchet will change the 
coin's weight to three or four decimal places. 

The consideration of the opposite case, i.e. an addition to a 
cent's original weight, is just as simple just add 'something' on 
to the planchet. This may take the form* of transparent paint or glue 
to an inconspicuous part of the cent; or, more complicatedly , the 
addition of some corrosion products to the coin. A little corrosion 
on the edge of a coin accomplished by acid or time will do wonders 
for the coin's weight if the 'correct procedures' are followed. 

Therefore, the odds of two similarly worn coins identical in 
weight are much less than one in 5,000 when the possioility that one 
of the coins was 'treated' becomes a factor. And so, although a 
coin's weight is important, the above precautions must be considered 
when all four decimal places are to be used with validity for any 
reason. " 

From BOB 8HAL0WITZ: "During the summer, I'm working in the University 
of Maryland Hospital operating room as a scrub technician. Since they 
didn't have the funds to pay me, I had to volunteer. I'm learning so 
much though, that it is worth it. Some of the doctors, at seeing how 
enthusiastic I am, have let me assist them when their own assistants 
are held up for some reason or other. One disadvantage is that I now 
find it hard to dig up the money for large cents. In order to raise 
the money to buy Mint State pieces like I like, I'm forced to sell 
a lot more coins from my collection than I would like to (see my ad 
in Swaps St Sales). I hope to meet you all at ANA.“ 

From JERRY BOBBE: "I met John Wright and his lovely wife at the C8N8 
show in Milwaukee, and he, Del Bland, and I had fun talking cents and 
eating tacos together (Del's still the champ in that department). 

John saw some of my collection, and it was great to have someone finally 
appreciate them. 

I've 'picked up' some beautiful large cents (all choice M8 ) in the 
last few months (I'm now concentrating on Late Dates), among them; 

1816 N-4, 1817 N-9i, 1830 N-15, 1826 N-5, 1829 N-8, 1830 N-4, 1831 N-3 , 
1833 N-3, 1836 N-6, 1837 N-5 and N-9 , 1838 N-11 (Proof), 1841 N-7, 

1850 N-15 which is the most unbelievable MS70 gem I've ever seen, 

1855-11-9 (Knob) and 1857 N-4 in MS70. Also, I've gotten three more 
1855 N-lO's (one of my favorite varieties) which runs my total to 
nine (six are normal, one is an early IB-star, one a twelve-star with 
the first star also weak, and the other a 13-8tar with a large die 
failure on the lower left area of the ooverse, the latest state I've 
seen. 

I also met Elwood Rindahl at the CSNS show and enjoyed meeting 
him. He showed me an AU55 8—382 which had a perfectly re-cut LIBERTY. 

I checked my 8-283 (MS65) and it had no signs of such a re-cutting. 

Maybe if everyone checked their 8-282' s, we could come up with some- 
thing new. 

Most of all, the most rewarding thing about meeting EAC members 
is finding out that they are as nuts as I am (which makes me feel wanted). 
Keep up the good work." 

From P. SCOTT RUBIN; "I was in touch recently with fellow EAC member 
Roger Cohen about my 1800 half cent which was struck over a rolled down 
cent. According to his new book on AMERICAN HALF CENTS, Roger had never 
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Been one and I was only too glad to show him mine. He was very in- 
terested in the existence of the piece and corresponded with me about 
his new finds. This I feel is another good advantage of SAG - the 
chance to learn from one another." 

t ‘ 

From AARON R. FELDMAN (Buy the Book Before the Ooin) - P.O.Box 854, 
AnBonia Station, New York, N.Y. 10023; "Thanks for seeing that I get 
all my current issues of PENNY-WISE, which I know is the best of all 
specialized periodicals. I sent John Wright fourteen catalogues which 
he states he has not previously seen. I am trying my utmost to pick 
out all auction catalogues which pertain to large cents." 

From JEFFREY M. PECK: "Certainly hope that the new edition of Dr. 
Sheldon's book can be produced soon. Probably the very high price tag 
wouldn't stop many dyed-in-the-wool EACere, Out it might stop a lot of 
others from buying it. I assume something will be worked out - if not, 

I would gucBs that a supplement would be in order. Glad to see that 
Walter Breen was back with the last issue ... .where are the rest of 
the 'old regulars'? 

I've been trying like crazy to get some response from the members 
to my request for help on the 1803' s (P-W No. 30, p. 95); and with a 
few exceptions, I have had little help. That makes it really difficult, 
because I know the data is out there, but ;ju6t have to track it down. 

So far, I've managed to comb through the auction catalogues back 
to 1950 and have begun to compile a master list of significant 1803 
cents offered therein. Primarily, this breaks down to looking for 
those with either significant pedigrees, choice condition, or with 
interesting breaks. I've just asked John Wright to send all the catar- 
logues the EAC library has; and when I've gone through them, I'll have 
a better idea of where I need more help. So much of the time is spent 
in eliminating repeated coins that the progress is very slow, but I 
think it will eventually work into something worthwhile. Probably 
I'm not getting too much added help because the 1803 's are not as in- 
teresting a date as, say the 1794's, but it's mainly because the 1803's 
have been ignored that I've been concentrating on them. 

Assuming the library material yields some useful data, I hope to 
have the first of a projected series of articles ready for the September 
P-W - like "Condition Census 1803 's Found in Auctions", giving a listing 
of the top ten Condition Census 1803 's, with sale and other information 
included. " 

From ROD BURRE83: "Please check with the typist for the last issue. 

My name appeared as 'Ron' in several places." (Editor's Note: Don't 
blame Mama Mimeo for that. Rod. It was a slip of the Editor's finger, 
his typewriter, and his memory all rolled up into one.) Rod enclosed 
a listing of his holdings for 1816-1835 as to Newcomb number and grade 
and the list is a most impressive one, for which we congratulate him'. 

From ALAN MEQHRIO: "Has anyone ever come up with the number of copies 
published of each issue of P-W? Why not offer to send P-W flat in an 
envelope for a slight extra charge? I would be willing to pay for 
such a service? (Editor's note: The information as to the number of 
each issue originally published is available, but would require sorting 
through boxes of files to find the original bills sent to us by Mama 
Mimeo. I'd like to know ' too but unfortunately cannot afford the time 
or effort to make the search. The first two or three issues were 
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set at about 100 copies e&chj as I recall. As grew, the order was 

increased to 150, then to 200 , and now runs about 275 dopiee per issue. 

I think the greatest number of copies ordered for any single issue was 
300 on one occasion. As for mailing P—W in an envelope as an extra 
service, we‘d like to oblige but two different classes of mailing for 
a single issue is more service than our' voluntary staff could arrange 
to supply. Likewise, mailing envelopes are expensive and require extra 
postage if the added weight is sufficient to put the issue into the 
next price range. 

From BOB SCHUMAN, M.D.; "I'll be starting my residency in radiology at 
Mt. 35ion Hospital in Ban Francisco on July 1; so, if things go well, 

I'll be at my present address for at least another three year®. My 
mailing address ia 424 Dewey Boulevard, San Francisco 94116. 

Since being on the test Goast, I haven't been completely Idle, 
although an internship sometimes cuts down on one's excess energy. With 
Dane Nielsen and Del Bland out here, however, there's really never an 
idle moment for a large cent fanatic. I've actually met quite a number 
of test Goast EAC'ere over the past year; and, as always, it's an en- 
joyable experience. I always have the feeling that when two EAC'ers 
meet, it's like two old friends meeting in the midst of all these 
hoarders, investors, 'roll' collector®, medal collectors, and even 
plate collectors (ugh.'). 

I have one minor suggestion that I'd like to offer concerning the 
quizees which appear in P-W. Perhaps they might be made a bit more 
specialized or at least the questions for the Early Date cents might 
be kept in a separate quiz from those on the Late Dates, probably not 
that many people are 'expert' in both fields. To do so, as mentioned, 
might also increase the number of responses sent in." 

From RAYMOND H. WILLIAMSON: (abstracted from a letter written by him 
to Willard C. Blaisdell, a copy of which was mailed to Herb Silberman 
and your Editor) - "In the March issue of PENNY-WISE, page 43, you 
share with SAG members your belief that my 'choice large cent collection 
(was) disposed of some years 

You'll be pleased to learn that this event hasn't happened yet. 

All my copper cents are still in a Lynchburg bank vault where, every 
few years, I brush them with a camels' hair brush to restore the 
beautiful surface texture and Iridescence; this was Barney Blueatone's 
treatment for the coppers on display before an auction." 

From JEFFREY M. PECK; "Darwin Palmer visited me at the end of May. He 
arrived earlier than I had expected him to and he was able to stay only 
a short time, but we did have a 'regional' gathering of Reiver, Ramont , 
Darwin, and myself at Julius* house on Sunday, May 28. All of us 
spent an enjoyable 5 or 6 hours, and I just had a ball, seeing all 
those large cents. It was my first in-person contact with any EAC'er, 
and I enjoyed every minute of it." 

From R. TETTENHORST: "You may want to alert other EAC members. I 

ordered a coin from a Halsey, Oregon coin dealer which was advertised 
in COIN WORLD for May 24, 1972, page 37, as '1803 LD, LF , Fine $85.' 
This is the 8-265, of course. When I received the piece, the coin 
envelope confirmed the above details and added 'catalogues at $190.'. 

The coin, however, was the common S*"260 (catalogues in Fine at $25!) 
with the easily recognizable reverse due to the position of the leaf 
between the 0 and F. The dealer had also neglected to mention rather 
extensive pitting and corrosion." 
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From BURTOI E. EBERT : (lAC ’ er Ebert *s letter of February 11, 1972 got 

misplaced and was never printed. It should have been In the March or 
May issues of P-W but is important enough to be abstracted now for 
the July 15 issue. The Editor sii^oerely apologises to Mr. Ibert for 
this oversight .) ’’The reasons* for li(Ok of interest among former col- 
lectors and the recruiting of new member® are quite varied, e.g« 

Obermeyer in the Miami area has sold all his large centi and will 
probably drop his membership. Aylward is mostly interested in Indian 
Head cent*. Andrew® in the Orlando area h&« sold all his large cents 
and has already dropped out. C.J. Gordon, Jr. is now a full-fledged 
dealer and is travelling the show circuit®. G.G.Finnell is a dealer, 
attend® no meetings, and has few if any large cent®. I have not seen 
or heard from Craven in two years. This leaves only Charlie Rinehart 
and myself from this part of Florida ae the two interested aurvivors. 

In the past few years , I have attended many shows and club meeting® . 
Much of the latter was involved in the reviving of fading clubs. Here 
are some of the thing® to which we should address ourselve® when spread- 
ing the gospel of large cents: ignorance of most dealers, difficulty 
to identify, evaluating specific coins, high costs of better grades, 
general lack of availability at shows , lack of dealer Interest , lack 
of esthetic appeal of worn coins , and lack of help for newcomers. 

From here we can speculate on what can do a® a group to interest 
collector® in large cents. I gather that some kind of a promotion |it 
with large reproductions of the several type® of cents would be most 
helpful. Such reproductions should be at least three feet across for 
group use, perhaps backed up with some excellent 8x10 inch photograph®. 
Slides also would be useful out costly. Most of us have the necessary 
background information to create an inviting atmosphere and desire to 
collect . 

In my letter to Dr. Lapp on February 5, 1970, I suggested that 

mailing of P-W oy first class mail should be discontinued, that EAC 

should be incorporated and should be declared a non-profit organisation. 
Now that these latter two requirements have been met, great savings in 
postage can be made. I talked to Bill Parks about this several year® 
ago but he vetoed the idea on the grounds that delivery would be delayed. 
This might have some validity if P-W were a daily or weekly; but, in my 

opinion, a delay of a day or two would be of no importance on an in- 

terval of 60 days. 

Take the January, 1972 issue for exeursple , which carried 24# postage. 
This issue of 48 pages weighed 21 o£. or 6.4 copies per |>oiaisd. 200 copie® 
would weigh 31.25 pounds. At ll| per pound, the bulk postage would be 
$3 ,4375. On top of this is a yearly bulk fee of |30. plus an applic- 
ation fee ( first year only) of $15. For the first year, this $45. 
would amount to $7.50 per issue; after that , only $5. per issue . Adding 
$7.50 to $3 .44, we have a postage cost per copy of 5^ cents veraus the 
current 24 cent®. I feel that on a limited budget , this saving is 
important. Necessary government forme are POD 3601 and PS 3624. Since 
P-W is mailed from Orlando, approval of the Jacksonville Internal 
Revenue Office would have to be oDtained for the non-profit rate. The 
ordinary bulk rate can be obtained in Room 109, downtown post office 
in Orlando. 

Just a couple of more idea®: in order to make membership more 

inviting to newcomer®, should a niche in P~1 be provided for them, 
separating them from the pros? Those who are not close to t-ft® pros 
have no help in deciphering the conversations that take place among 
the pro®. Perhaps a beginner *8 page or two in each issue might be a 
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big help In spreading the Interest. 

Should dealers be charged for advertising space? I think so, and aon-members 
should be Investigated for their financial ability and credibility. 

‘ I 


ADDITIONS TO THE EAC LIBRARY 
The Cents of the United States , a Numismatic Study: F. W. Doughty 

William Van Roden Coll. ; Stack's, May 1968 
Stack's Auction, Feb. 1972 

Hllicrest #1: Hlllcrest Enterprises, Sept. 1968 

1 with plates and P.R. 

3 with P.R. , no plates 
1 with no plates or P.R. 

Charles M. Williams: Numismatic Gallery, Nov. 1950 X, no P.R. 

Newcomb (1816-1857): May 1945 X, some handwritten prices 

Dr. French catalogue: B. Max Mehl, very nice original 

Downing sale: ANA 52 X, early dates only 

Central States auction: RARCOA, Apr. 1972 PR 

Mayflower auction: June 1972 PR when released 

Merkln auction: June 1972 

New Netherlands #63: Apr. 1972 PR 

Binders for Penny-Wise 


J. J. Teaparty 
Coin Co. 

Wm. Van Roden 
Wm. Van Roden 
Jack Collins 


Jack Collins 
Jack Collins 
Jeff Peck 
Jeff Peck 
Jeff Peck 
Jeff Peck 
Jeff Peck 
Jeff Peck 
Elwood Rlndahl 


Notice of the following new member was received after a regular listing of new 
members was completed: 

Charles E. Harrison, 300 North State Street, Apt. 4108, Chicago, Illinois 60610 


^^*^^*^^*i^********************************^^*******************************t 

.L. 


* 

* 

* 

* 

*■ 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 

* 


BUYING UNITED STATES HALF CENTS AND LARGE CENTS 

We have a great need for better grade early and late date large cents and 
half cents. Proper attributions and grading necessary. Please bear In 
mind that we are dealers and that the coins are for resale. You may ship 
directly to us for our offer or to our bank. Write for details concerning 

the latter method. 

first COINVESTORS, INC. 

16 McKinley Avenue 
Albertson, New York 11507 
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HOW I GOT MY AU55 STARRED REVERSE, MY MS70 S-217, 

AND SUNDRY OTHERS OF SIMILAR DESIRABILITY 

C. Douglas Smith 

The other night there was a loud thump at the door of my apartment. The thump~ 
ing continued; and though I didn't really have the courage, my Curiosity got the better 
of me and I opened the door. A large, well- stuffed rabbit with his back to me was in 
the act of delivering yet another thump on the door with his tall, and I realized this was 
his method of seeking admittance. When the rabbit turned around, I saw that one of 
his front teeth was longer than the rest and protruded below his upper lip, giving him 
a rather distinctive appearance. "Hello, " he said, "My name is Weirdo, and I collect 
Bugs Bunny half dollars. Do you have any to trade or sell?" 

I was a bit taken aback by this rather bizarre visitor and the nature of his 
apparent hangup. However, he was impeccably, if somewhat flamboyantly, attired 
in spotless fawn-colored spats, perfectly creased striped trousers, an Immaculately 
tailored frockcoat, high wing collar with silk cravat pierced by a huge emerald stick- 
pin, and gleaming top hat. His left hand carried a bulky suitcase, his right twirled a 
gold-tipped malacca cane. His manner was totally disarming; he seemed to be 
sincere; and he was, after all, a fellow collector. So I said, "Hop in, friend Weirdo, 
and I will see what I can dig up for you. What do you have to trade?" 

Well, that was the start of a friendship as beautiful as it was improbable. 

Weirdo had heard I was an avid large cent collector; and in the course of his world- 
wide travels looking for Bugs Bunny halves (I soon found he had an overmastering and 
almost uncontrollable passion for them), had picked up an amazing assortment of 
really choice large cents, and not a few finest knowns, some in undreamed-of 
condition. He seemed to have limitless funds and never hesitated to buy whole 
collections just to get a few mint state Bugs Bunnies. When I quizzed him as to the 
apparent irrationality of this procedure, pointing out it would be much easier and 
vastly more economical to advertise for them and in that way not have to burden him- 
self with other coins, he told me it had not taken long for the dealers (he gnashed 
his rather prominent incisors as he pronounced that word) to find out what he was 
looking for, and then they all refused to sell him any Bugs Bunnies unless he took 
their miscellaneous junk in the deal as well. But when they ran out of junk they were 
forced to sell him mediocre material, vast numbers of incomparably beautiful and 
unbelievably rare large cents. These he merrily handed over to me by the basketful, 
while I kept plying him with roll upon roll of mint state Bugs Bunnies. I should explain 
that back in 1955, for some unaccountable reason, I had bought several thousand rolls 
of this rather speculative item - knowing at the time that it figured to be a poor invest- 
ment and not really being able to understand why I was doing so. 

To make a long story short. Weirdo stayed at my apartment for several weeks 
while we completed our trading. At first I thought he might pose problems, as I had 
never traded coins with a rabbit, let alone never having had one as a house guest. 
However, he was perfectly coriteiit to live on carrots and ice cream, which he would 


gulp down a gallon at a time. He had simple ( simply unpredictable) tastes, often 
going off on the wildest tangents; but his personality was steady and easy-going, 
perfectly offsetting my own unstable nature and well-known hair-trigger temper. 
Although my pad was heavily stocked with booze, beds, and blondes, Weirdo 
eschewed the creature comforts, preferring to sit up all night under a goose-neck 
lamp studying what he termed the "infinite" die progressions of the Bugs Bunny 
obverse. He confided to me that he has decided to publish at his own expense a 
300-volume summary of his completed findings. It will be on India paper, with 
88,000 color plates. The initial printing will be one hundred million sets, the first 
million to be collectors' items which Weirdo will give away to his friends and ad- 
mirers. Each set In the latter category will be individually numbered, autographed 
by the author, and bound in pure rabbit skin with gold stamping. He has promised 
me set No. 999,997. 

But one morning I woke up and found Weirdo gone. He left a note saying that 
since I had traded him all my rolls of Bugs Bunnies, he felt he would be neglecting 
his life's work, as well as imposing upon my hospitality, by remaining longer. 

Also, he had heard an unconfirmed rumor of a small hoard of Bugs Bunnies on an 
uncharted island in the south Indian Ocean, and could not rest till he had hired a 
yacht, found the island, and established or disproved the rumor's veracity. 

So Weirdo vanished from my life as suddenly as he had entered it. I must 
admit that I had grown rather fond of the little tyke. I may never hear from him 
again, but somehow I think he will return. He did promise me an S-218 to perfectly 
match the blazing red MS70 S-217 he traded me for fifteen rolls of Bugs Bunnies; 
and he ^ say he had an S- 178 with a high mirror surface which was at least MS65, 
And I remember even now the faraway look in his big pink eyes as he handed me what 
Immediately became the gem of my collection - an AU55 Starred Reverse, every star 
needle-sharp. He said to me at the time, "You know, I've got a much better one than 
this somewhere, and some day I'll find it for you. Then you can unload this piece of 
junk. " That is why you may have heard I am feverishly converting all my liquid and 
frozen assets into Bugs Bunnies. Some day there may come another loud thump at 
the door of my apartment, and I must, repeat must , be ready. 




EAC TREASURER'S REPORT 


Balance 15 May 
May P-W 
Other expenses 


$2089.99 
- 324.00 


P-W advance 


- 36.70 supplies, post 

- 150. 00 for July P-W 


Receipts 


343.00 dues, tokens 


Balance, 26 June 
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$1922.29 


SWAPS & SALES 


ROD BURRESS 9830 OVERVIEW LANE CINCINNATI, OHIO 45231 

For Sale or Trade - Photocopies of PENNY-WISE - Complete set (Sept. 

1967 thru May 1972), over 1100 pages, $30. postpaid. Write for prices 
on partial sets or individual Issues. 

Also a few cents for sale at approx. 50% of Coin World trends: 

1819 N^9 VG $3.; 1824 N-2 VG $3.; 1828 N-10 VG $4.50 (Small Date); 

1839 Type '40 F $8.; 1840 VG $2.65; 1842 F $3.25; 1843 obv. & rev. '42 
F $3.50; 1843 obv. & rev. '44 F $4.25 

HAVE RECENTLY ACQUIRED A Very Falr-3 1793 Liberty Cap, 1796 3-91 VF25, 
1799 S-189 VG Ex-John Wright, three 1804's, and a near MS 1823. 

Anyone interested in trading, contact 

CHUCK FURJANIC 
P. O. Box 8739 
Pittsburgh, Pa. 15221 
412-793-9367 

or see me at the following shows where I will have a Bourse Table: 

LAUREL, MD. July 21-22-23; FLINT, MICHIGAN July 29-30; 
YOUNGSTOWN, OHIO, August 19-20. My apology to those contacted in 
reference to the Towson, Maryland show. It was cancelled due to a lack 
of dealers. 


* 

BOB SHALOWITZ 2905 

FALLSTAFF ROAD BALTIMORE. MARYLAND 21209 

l/2(i 1795 C-6a G4 

35.00 

1805 

S-269 4/6 

6.00 

l/2(i 1857 MS 60, tiny nick 

50.00 

1806 

VGIO 

22.50 

1793 S-13 4/1 obv.cntrstmp. 

125.00 

1807 

S-274 VFr3 

5.00 

1794 S-22 10/2 

20.00 

1807/6 S-273 G6 

7.50 

1794 S-65 10/7, dark 

40.00 

1807/6 S-273 VGIO 

16.00 

1794 S-72 4/1 

12.50 

1809 

S-280 2/3 

10.00 

1796 S-83 7/3, some dents 

40.00 

1810 

S-284 F12 

20. 00 

1796 S-89 VGIO, dark 

55.00 

1811 

3/5 

18.00 

1796 S-102 G5 

42.50 

1811 

VG8 

35.00 

1798 S-153 VG7, dark 

17.50 

1811 

VF20 

125.00 

1798 S-158 G4 

12.50 

1812 

3-288 F12 

20.00 

1798 S-166 VG8 

11.50 

1813 

3-292 10/15 

25.00 

1798 S-179 F12 

20.00 

1818 

N-5 4/3 

3.50 

1798 S-181 10/12 

29.00 

1818 

N-10 MS65 olive & grey 

TRADE 

1799/8 S-188 6/3 

250.00 

1832 

N-3 AU55 35% red 

65.00 

1799 S-189 G6 nice planchet 325.00 

1835 

N-1 AU55 traces red 

55.00 

1801 S-221 VG8 

15.00 

1836 

N-6-III XF40 

20.00 

1802 3-233 G4 

5.50 

1822 

N-7 VG7 6.00, VGIO 

12.00 

1802 S-229 3 or 4 

, 7.50 

1827 

N-11 VG7 

5.00 

1802 S-242 VGIO 

9.06 

1828 

N-ll-B barely MS60 

100. 00 

1802 S-227 VG7 

8.00 

1837 

N-11 VF25 

9.00 

1803 S-257 VGIO 

12.00 

1841 

N-5 XF40 

40.00 

1804 G4 obv. break 

120.00 

1812 

S-289 F15 

25. 00 

Culls @ $2: S-260, S-276, S- 

-281, S-290 

, S-196, 1800 unattributed 
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THE DWL TRADING BLOCK 


The following varieties are not for sale (except as indicated), but are available for 


trade: 

1794 


1795 

1796 


i I 


S-17a 

G4 


1797 

S-129 

G6 

S-18b 

Fr2 

(sell $25. ) 


S-141 

G6 (sell $25.) 

S-34 

AGS 



S-142 

G4 

S-38 

Fr2 


1798 

3-146 

G5 

S-48 

G6 

(Sell $550, ) 


S-149 

G4 (sell $75. ) 

S-80 

Fr2 



S-149 

G6 

S-90 

AGS 



S-160 

G6 

S-94 

AGS 


1800 

S-198 

AGS 

S-95 

AGS 



S-210 

G5 

S-99 

AGS 

( sell $40. ) 

1801 

S-215 

AGS (sell $15. 

S-99 

VG7 



NCI 

BSl 

S-100 

G6 


1803 

S-264 

VG7 

S-105 

G4 


1807 

S-272 

G4 

S-107 

G5 





S-114 

VGIO ( sell $75. ) 





I will trade any of the above for these cents: 


I. ANY grade: S-15, 33, 39, 66, 79, 217, many NC's. 


II. G-VG ( I'll include my lower-grade Fr-AG coin as part of the deal, 

If you wish): S-12, 1796 NC4, 1797 NC3, 1803 NCI. 

III. VG-F (Again, my lower-grade G-VG coin can be part of the trade): 
S-35, 40, 50, 52, 53, 94, 112, 116, 118, 129, 156, 160, 180, 195, 
218. 


IV. Choice VF, good surfaces and color, no defects - any variety. 

Any trades out there? 

DENIS W. LORING 259 SUMMER STREET SOMERVILLE, MASS. 01243 
After August 5: 30 Lakln Street, Needham, Mass. 02194 

DAVID WHITING 2614 BLOSSOM ROAD WEST PALM BEACH, FLA. 33406 

Will trade large cents for Hard Times tokens. Send description and grade 
for my offer. 


*** FLORIDA MATERIAL :::: BUY/TRADE *** 

* 

* Have over 950 different Florida trade tokens, store^ cards, coupons, chits, 

* mirror cards, political items, transportation tokens, wooden nickels. 

* Buy singles and lots. Or trade U. S. Lg. (i. If it reads "Florida", am 

* Interested. 

* 

***ALLEN CORSON, BOX 261, LR STA. , MIAMI, FL 33138 EAC #155; DiVl/ANA*** 
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EAC FINANCIAL POLICIES 


Th«s« policies eovmr i^spO(nslM.llti«s of mabors of EAC. R«sponsibilitl«s 
of the Treesiarer ar® oowrod in the EAC Ry-lawa and do not need airing here. 

1. Annual dues are $10, running froa January 1 to January 1. Sues are due 
on January 1, delinquent on April 1, Delinquent aeadjera are dropped 
from the EAC rolls on May 1. 


2, First-year dues may be handled either of two ways at the option of the 
new member I 


(1) Pull-year aemberahlp fee of $10 entitles new mssdDer to all 
back issues of P-W for the current year. This option is 
dependent on the availability of back issues. 


( 2 ) 


Pro-rated fee entitles new Bsember to 
P-¥ for remainder of current year, 
pro-rated as follows i 

1 Isanae re»alnin|g «$2. 

2 issues remaining = 3.50 

3 Issues remaining » 5. 


forthcMsing issues of 
Plrst-3rear dues may be 

k issues remaining tK$7. 

5 issues remaining » 8.50 

6 Issues remaining elO. 


Next-year dues are duo on January 1 in either case. 


3. Any member in good stjmdlng may order for $6 the EAC token bearing his 
membership number. New members ordering a token will be assigned the 
membership number of an available tokens others will be assigned member- 
ship numbers beyond #293. 


4. All active members wh* have not ordered their token have been notified 
that they may buy their token at this tii». Those electing not to 
pwchase their tokens will be assifined new memberidilp numbers to 
tKelr tokens available to members who want these tokens. 


5. All non-c<»nerolal members of EAC are entitled to a 12-line advertisemsnt 

in •'Swaps & Sales" per issue of P-W — a balance of unused lines is 
not earned forward to future Issues. Excess lines run $.25 each per 
issue or $15 per single-sided page per issue. 

6. Commercial advertisements are available at $.25 per line or $15 p«v 

page per issue for dealer-members. The Editor reserves the rl^t to 
accept or reject any advertisement for space or o-Uier oonsideratlcms. 

7. All remittances to the EAC should be made to "Early American Coppers" 

and should be sent directly to the Treasurer. Rsmittances sent to the 
President or Corresponding Secretary will entail at least a one-week 
delay for forwarding and msyomwe you to adss a deadline. 


John D, Wrif^t, Treasurer 
Early American Coppers, Inc. 
I4b8 Timberlane Drive 
St. Joseph, Mich. 49085 
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HEAVY INVENTORY SALE : RAY CHATHAM 


LAWSOM, MISSOURI 64062 




1795 


1796 


Fll 


1797 


1798 



s- 31 

G5 $ 25.00 

S -167 G5 

$ 10.00 

s- ^ 

g6 

45.00 

VG 

15 

S” 47 

VC 

62.50 

S -168 VF 

20,00 

S». 49 

G 5 

39.00 

.(pitted) 


S~ 54 

g6 

40.00 

S -169 G6 

15.00 

s- 57 

VGIO 

67.50 

VGIO 

25.00 

S~ 60 

F+ 

135.00 

SI 70 F 

35.00 

(cost a® 

150 ) 

S -172 VG 

16.00 

S- 62 

G5 

65.00 

S-175 F 

30.00 

S- 63 

VG8 

55.00 

^ ' (hvy rim brk) 

Dup, 


55.00 

rrS-17? G5/6 

45.00 

S~ 65 

F12 

35.00 

S-181 my cost 60,00 

(has 

pits) 


3-184 VGIO 

20.00 

S~ 67 

G4 

30.00 

S-185 VG 

12.00 

S- 69 

G6 

67.50 

(dark) 


S» 72 

G5 

37.50 

S-186 vFr3 

12.00 

S~ 74 

g 6 

55.00 

S-187 G 

7.00 

S~ 75 

vFr3 

27.50 

S-188 SHARP 


S- ?6& 

g6 

72,50 

with rljn : 

uic 

S- 77 

VG7 

35.00 

at face $1295.00 


VGIO 

42.50 

S -190 G 

15.00 

S- 78 

G 

22.50 

aVG 

20.00 


VG 

32.50 

S -193 VG 8 

40.00 

aVF 

80.00 

3-194 G5 

15.00 

S- 81 

VG8 

50.00 

3-196 G 

8.00 

S- 81 

G6 

40.00 

g 6 

10.00 

S- 84 

G/5 

40.00 

3-197 sharp 


S- 84 

G5/6 

50.00 

but damage 

17.50 

S~ 87 

VG 

55.00 

1800 S -203 VG 

12.00 

S« 88 

G5 

50.00 

3-204 G5/6 

30.00 

S- 88 

VG 

65.00 

3-206 VGIO 

22.50 

S- 88 

G 

45.00 

Ekrk 


S- 92 

G5 

40.00 

3-208 VG 

7.00 

S-102 

F 

40.00 

Pits 


(has 

pits) 


S -209 G(cost 14,00 

S-109 

vFr3 

26.00 

3-209 F 

16.00 

S-lil 


30.00 

rim dnts 


S-119 

« W 

30.00 

3-211 G5/6 

15.00 

S-126 

VG 

25,00 

3-212 G5 

10.00 


aF 

40.00 

VG 

16.00 

S-127 

G5 

37.50 

1801 S -213 VGIO 

20.00 

S-128 

VGIO 

25.00 

aVF 

40.00 

S -130 

F 

30,00 

3-214 FI 5 

18.00 

S-131 

F 

75.00 

some corros 


S~134 

VG8 

35.00 

3-216 F 

25.00 


FI 5 

67.50 

VF 

40.00 

s -136 

VG 

20.00 

3-219 G/VG 

25.00 

s -137 

G 

17.50 

a little better 

s -138 

F15 

40.00 

3-219 

27.50 

(cost a® $ 45 ) 

S-220 G 

12.50 

S -139 

F 

27.50 

g/vg 

16.00 

S -152 

G5 

20.00 

VG 

20.00 

S-159 

FI 5 

52.50 

3-221 G 

12.00 


VF 

75.00 

g/vg 

18.00 

S -161 

FI 5 

32.50 

’ - VGIO 

30,00 

S»162 

■vFr3 

15.00 

F15 

40.00 

3-166 

VGIO 

22.50 

last has scr®.tch 

Dup 


22.50 

S-222 VG 

12.00 

S-166 

F 

27.50 

VGIO 

17.50 


1801 S -223 

g6 $ 

17,50 


F 

25.00 


VG 

20.00 

3-224 

G 

5.00 


VG 

8.00 

1802 S-225 

VG8 

20.00 


aF 

22.50 

S -226 

F 

20.00 

t 

VF 

40,00 

St -227 

F 

15.00 

porous 


S -227 

F 

15.00 

spotted 


S-228 

F+ 

25.00 

3-229 

VG 

22.50 

S -230 

VG 

12.00 


F 

18.00 

S -231 vFr3 

4.00 


VG 

10,00 


VG8 

12.00 


VGIO 

14.00 

S-232 

Fr 

3.00 


VG 

9.00 


VGIO 

12.00 


F 

15.00 

S -233 

F15 

32.50 


g/vg 

16.00 

S -234 

Fr3 

10.00 

S -235 

VG 

17.50 

S -236 

Fr 

3.00 


VG8 

12.00 


VGIO 

15.00 

S -238 

VGIO 

30,00 

S -239 

G6 

11.00 

3-241 

VG8 

14.00 


VG7 

12.00 

3-242 

G 

6.00 

Dup 


6,00 

I 8 O 3 3-243 

G 

11.00 


VG 

16.00 

S-244 

F 

25.00 

S-245 

G/5 

12.00 

S-246 

VGIO 

22.50 

3-247 

g/vg 

15.00 

(cost $ 17 ) 


S-248 

g 

17.50 

S -250 

05 

10.00 


|6 

12.50 


F 

12.50 

somejfcrtchs 


S -251 

G 

6.00 

S -252 

G5/6 

7,50 

3-253 

FI 5 

27.50 


VF 

27.50 

S -254 

G 

6,00 


VG 

11.00 
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EARLY AMERICAN COPPERS 
1705 N. Westmoreland Drive 
QrlandOji Rorida 32804 
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